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GONE IS THE WESTERN FRONTIER ———BUT-ITS SPIRIT LINGERS 





VYesterday~John Simpson Smith 
and Wapolla~Joday~DENVER 


John Simpson Smith, trapper and trader, with his 
Sioux wife Wapolla settled on the site of Denver 
in 1857. On October 29, 1858 in a blinding 
snowstorm two men drove with a wagon train 
and opened the first store. Six months later 
Denver citizens were reading the first copies 
of their city’s first newspaper ... the Rocky 
Mountain News! 


Such were the magical beginnings of Denver, 
today a great administrative, commer- 
cial, financial and industrial center. 

Of like stuff is the story of every 
section west of the Mississippi. 


Magical, too, is the story of the 
growth of the Western Insurance 
Companies. In two brief dec- 
ades these companies have 
grown from a hopeful idea to 
a nationally known insur- 
ance institution of unques- 
tioned financial strength 
offering an advanced 
insurance service to 
agents and assureds. 


Openings in 22 states for 
Fire,Casualty and Auto- 
mobile Representation 


ke WESTERN 


INSU CE COMPANIES 
Western Fire Insurance Company 
Capital and Surplus $1,000,000 .00 
Western Casualty and Surety Co. 
Capital and Surplus $1,250,000 .00 


FORT SCOTT-KANSAS 
Established 
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Wetcom E 


Not a Peddler... An 


Insuranee Advisor 








F the two types of agents, policy 
peddlers and insurance advisors, 

those belonging to the latter class 
are always welcomed by clients and 
prospects. > > > > > 
They believe in studying the in- 
dividual problems of each customer 
and mastering the exact details of 
every coverage. > » > » 
Wherever there is a need for pro- 
tection they point it out and show 
just how some form of insurance can 
be applied. +» + + + 9» 
They present the facts and let the 


policies sell themselves. »> > > 


The success of these insurance 
‘advisors’ is due in great part to their 
willingness to seek in turn the advice 
and cooperation ot the company. 
This organization takes pride in its 
alfiliation with such a body of men 
and its ability to work with them at 


all times. 
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Executive Offices: 1 Pershing Sq. Park Ave. at 42nd St., N. Y.C. 
Pacific Coast Dept., San Francisco, Calif. 


THE NATIONAL INSTITUTION WITH A WORLD WIDE BACKGROUND 











In 


$1 


Co 














4 “yy 


My fl 
: Yn 16 a 


National Underwriter 





Thirty-Fourth Year No. 5 


CHICAGO, CINCINNATI, NEW YORK AND SAN FRANCISCO, THURSDAY, JANUARY 30, 1930 


$4.00 Per Year, 20 Cents a Copy 





Commissions to 
Be Investigated 


Insurance Officials Will Catechize 
Companies on Subject of 
Acquisition Cost 


STATEMENT IS ISSUED 


Committee Headed by Livingston of 
Michigan Will Gather Information 
on This Subject 


Insurance Commissioner C, D. 
of Michigan, 
special committee 
Convention 


Liv- 
chairman 
the Na- 
of Insurance Com- 
missioners to inquire into insurance ac- 
quisition cost, 


ingston who is 


of the of 


tional 


especially as applying to 
casualty insurance, announces 
that a questionnaire will be sent out at 
once to all companies seeking full in- 
formation on this subject, 


fire and 


ascertaining 


whether commissions have been _ in- 


creased recently and why, and endeav- 


oring to find out how far acquisition 
cost becomes an element in rate mak- 
ing, 

Col. H. P. Dunham of Connecticut, 
president of the convention, held a con- 
ference with Commissioner Livingston 


last week after the latter had also been 
in conference with A. S. Caldwell of 
Tennessee, secretary; C. C. Wysong of 
Indiana, first vice-president, and Jess 
G. Read of Oklahoma, second vice-pres- 
ident of the commissioners’ organiza- 
tion. All seemed to agree that some ac- 
tion was necessary. 
Deprecated the Bureau's Action 


Commissioner Livingston stated that 
the committee had been proceeding in 
a normal way, apparently gathering in- 
formation but recently the substantial 
increase of commissions was voted on 
by the new Western Insurance Bereau. 
Commissioner Livingston stated that 
the commissioners deprecated this ac- 
tion, especially as his committee was 
in the very midst of making an inves- 
tigation of acquisition cost. He said 
that it is evident that this additional 
item in the load of expense will be 
passed along to the insuring public. 
He declared that it is entirely unwar- 
ranted and indefensible and is not in- 
fluenced by a proven need for higher 
compensation on part of agents. He 
asserted that it is solely a measure of 
selfish competition designed to secure 
for such companies a larger proportion 
of agency patronage than could be ob- 


tained under uniform conditions of 
agency commission. 

Commissioner’s Statement 
“This additional evidence of the un- 


willingness or inability of the companies 
to limit the largest single element in fire 
isurance rates,” said the commission- 
ers’ statement, “leads to the question 
as to whether rate levels fair to com- 
panies and equitable to the insuring pub- 


lic can ever be intelligently arrived at 





Much Interest Is Taken 
in Acquisition Subject 





NEW YORK, Jan. 29.—Interest on the part of company officials in the gen- 
eral subject of acquisition cost has been intensified through the announced de. 
termination of the special committee of the National Convention of Insurance 
Commissioners to look into the matter and to take up the work vigorously. While 
the plans of the committee, of which Commissioner C. D. Livingston of Michigan, 
a former state agent and hence well versed in the conduct of the fire business, is 


chairman, are unknown, the assumption 


is that a questionnaire will be issued 


asking detailed information as to commissions paid by the companies in all terri- 


tories and on the different risk classifications. 


Other items of expense, properly 


chargeable to the procurement of business, it is further assumed, will also be called 


for. Once such data is in hand the com- 
mittee will have a proper basis for arriv- 
ing at a decision. 


Irritated Over Bureau Action 


The irritation felt by the committee at 
this time was induced by the action of 
the Western Insurance Bureau, in ad- 
vancing its commission scale on all prob- 
able risk classifications 5 percent, and 
the belief that free lance companies, 
which may be now paying lesser figures, 
will meet the increase. In the light of 
the action it will be hard to convince 
commissioners and property-owners that 
rate advances are needed in _ certain 
states where efforts to that end are now 
being exerted. The general fear is that 
a result will be to order rate reductions 
instead. 

Expense Ratio Gees Up 


A study of the expense elements in 
practically all of the fire companies 
shows that within the past 10 years the 
ratio has increased almost 10 points; 
the range being from 36 to 46 percent. 
It was an axiom of the business prior to 
1920, that any company having an ex- 
pense ratio beyond 40 percent needed 





watching. The controllable. ‘elements in 
the expense ratio, and these exclude 
taxes and bureau assessments, have been 
carefully studied for years in an en- 
deavor to hold them within reasonable 
bounds. Yet despite every effort the 
trend has been steadily upward. The 
law of supply and demand governs the 
payment of salaries, rentals and the 
traveling expenses of field men and in- 
spectors. 
Commissions Have Increased 


The large item of increase has been 
in agents commissions, impelled by the 
considerable number of new companies 
that have entered the arena in recent 
years and their willingness to pay liber- 
ally for business. That a halt will have 
to be made somewhere if the stock com- 
panies hope to hold their own in com- 
petition with mutuals and reciprocals, 
both types of which carriers show in- 
creased activity month after month, is 
evident. In the minds of the commis- 
sioners, companies having been unable 
to regulate acquisition cost, the work 
will now be undertaken for them by the 
state officials. 





until 


commissions and other control- 
able items of acquisition costs are 
brought within maximum limits. Cer- 


tain it is that if commissions are to be 
used only as a competitive factor the 
states will inevitably take a strong hand 
in settlement of this question. 

“There is no question in our minds 
but that agency compensation should be 
reasonable and _ sensible. When al- 
lowed to go beyond this point the 
agency end of the business suffers de- 
moralization and the insuring public 
pays the freight.” 

A meeting of the committee, it was 
announced, will be held in Chicago as 
soon as answers to the questionnaire 
have been made. Formal hearings will 
be held with a possibility of legislative 
or departmental action in several states 
if commissions are not better regulated. 
The committee consists of Commis- 
sioners Livingston, chairman, Albert C. 
Conway of New York, Milton A. 
Freedy of Wisconsin, Ray Yenter of 
Iowa and George P. Porter of Mon- 
tana. 

The questionnaire now being prepared 
by the committee, it is expected will go 
out to all companies within 10 days. 
Suggestions for improving field condi- 
tions will be invited as well from under- 
writing bureaus and from _ insurance 
commissioners in different sections. 
While fire companies are more imme- 
diately under scrutiny, casualty and 
surety offices will likely be asked to 





furnish information as to their acqui 
sition costs. The committee will work 
through the Casualty and Surety Ac- 
quisition Cost conferences, seeking to 
learn the primary causes for the failure 
of their respective regulations to attain 
the effectiveness expected of them. 


TAKE UP EXCEPTED CITIES 
LANSING, MICH., Jan. 29.—All 
available information in regard to “ex- 


cepted” cities will be sought from the 
companies by the special committee in- 
vestigating commissions for the com- 
missioners’ convention, Commissioner 
Charles D. Livingston, chairman of the 
committee, declared today. This angle 
of the investigation will be particularly 


stressed, the commissioner indicated, 
but he could not say, at this point in 
the inquiry, that abolition of such ex- 


cepted territory would be recommended. 

The commissioner was reluctant this 
week to amplify the announcement al- 
ready made to the effect that the com- 
mission probe will be pushed as a result 
of the recent commission increase 
authorized by an organized group of 
fire companies. He said that the ques- 
tionnaire to be sent the companies has 
not yet been completed and he would 
not predict the exact date when it will 
be dispatched to the various carriers. 
He indicated that the investigation will 
be extended to include the matter of 
commissions paid on casualty and surety 
business in various parts of the country. 





New Alignment 
Finds Confusion 


Order Is 
stored Following New 


Gradually Being Re- 


Western Lineup 


FIELD MEN IN MEETING 


Much Missionary Work Has Been Done 
by the Bureau and Nonaffiliated 
Specials 


The central field is in 
or less confusion following the realign- 
ment of companies in the Western Un- 
derwriters but order will 


be brought out of chaos as time goes 


western more 


Association, 


The new Western Insurance Bureau 
and nonaffiliated field men have been do- 


on. 


ing a lot of militant work, visiting agents 
that affected by the old Bureau 
companies the Western Under- 
and endeavoring to 
not to 


will be 
joining 
writers Association 


get them to pledge themselves 


resign the outsiders. Undoubtedly this 
missionary work has had a _ certain 
amount of effect. Up to this time the 
recruits in the Western Underwriters 
Association have not used much pres- 
sure. 


Agents Biding Their Time 
The agents who are affected evidently 
are watching and waiting and are not 
making any definite move until they are 
forced There has been 


to. much con- 
fusion in the minds of field men and 
agents as to just what the conditions 


were regarding the members of the Bu- 
reau that have joined the Western Un- 
derwriters Association. The feeling 
existed that they still had obligations to 
the old Western Insurance Bureau and 
therefore could not make much of a 
move. The organization of the Western 
Underwriters Association was done in 
pretty much of a hurry and definite 
plans and rules were not made out until 
later. 
Separation Is Not Popular 


Separation of course has never been 
popular with local agents. They dislike 
any disturbance in their company rela- 


tionships. They have gone through the 
separation mill once before and hence 
they are loath to pass through the same 


The strength of the recruits, 
however, will have considerable effect 
when the time comes for a decision to 
be reached. The new Western Insur- 
ance Bureau has made arrangements for 
its members to take care of all comers 
that a company will not be embar- 
rassed because of lack of capacity on 
any class. 


gate again. 


sO 


Situation as to General Agents 


Some of the general agents that have 
nonaffiliated and Western Insurance Bu- 
reau companies, some of which are en- 
tering the Western Underwriters Asso- 
ciation, are undoubtedly embarrassed 

(CONTINUED ON PAGE 31) 
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Raymond Waldron Will 
Join the Detroit F. & M. 


TO BECOME VICE-PRESIDENT 


Well Known Great American Assistant 
Manager is Elevated to Important 
Executive Position 


DETROIT, Jan. 22.—At the meeting 
of the directors of the Detroit Fire & 
Marine this week at which were pres- 
ent President W. H. Koop and Vice- 
President A. R. Phillips of the Great 
American, which now owns the Detroit 
company, Raymond Waldron of Chi- 
cago, manager of the Rochester Amer- 
ican and assistant secretary of the Great 
American companies under Vice-Presi- 
dent C. R. Street, was elected vice-presi- 
dent of the Detroit Fire & Marine and 
will have charge of its operations. The 
Detroit Fire & Marine will be run as 
an independent plant supervised, of 
course, by the officers of the Great 
American but to all intents and purposes 
the underwriting and other activities will 
be in charge of Mr. Waldron. 


Formerly at the Head Office 


Mr. Waldron was formerly at the 
home office of the Great American in 
New York when he became assistant 
manager of the old Rochester Under- 
writers, this being in 1919. When the 
western department of tthe Rochester 
Underwriters was moved to Chicago 
under Mr. Street’s jurisdiction in 1925, 
Mr. Waldron was sent there being given 
immediate charge of the Rochester Un- 
derwriters’ business and also acting as 
assistant western manager of the other 
companies. While he was in New York 
be assisted in handling the Rochester 
Underwriters western business. He be- 
came connected with the Rochester Un- 
derwriters in 1911 as an executive spe- 
cial agent traveling out of Chicago. 


Started with the Orient 


Mr. Waldron has spent his entire life 
in fire insurance. He started as a junior 
clerk in the old western office of tthe 
Orient in 1897 when B. W. French was 
manager. In 1900 he went with the 
western department of the Greenwich 
when John P. Hubble was manager. 


Two years later he became Cook county 
special agent of the Greenwich. In 1904 
he became an examiner in tthe western 
department of the Great American serv- 


ing, however, only about nine months. 
From 1904 to 1911 he was executive 


special agent in the western department 
of the Delaware and Reliance when Oli- 
vet C. Kemp was western manager. Mr. 
Waldron is one of the well known men 
of the west. When he was in the field 
he was a prominent figure. He is a 
careful, painstaking student of insur- 
ance, a man with excellent judgment, 
who has won his spurs by hard work 
and intelligent efforts. 


Officers Are Elected 
All directors of Detroit F. & M. were 
re-elected at the annual meeting. The 


directors in turn elected the following 
officers: William H. Koop, president; 
A. H. McDonnel and S. T. Miller, vice- 
president and secretary; Alexander R. 
Phillips and Charles R. Street, vice- 
presidents; George E. Krech, vice-presi- 
dent and secretary; Raymond Waldron, 


vice-president; Daniel R. Ackerman, 
secretary; Jos eph F. Curtin and George 
H. Ball, assis stant secretaries. The head- 


quarters will continue in Detroit and the 
office maintained in all its integrity, it 
will have direct control over all terri- 
tory under Western Union jurisdiction, 
while the Pacific coast, eastern and 
southern fields will be supervised from 
New York City, a special division of 
the Great American having been cre- 
ated for that purpose. 





The Zurich Fire of New York, 
mate of the Zurich General 
has been admitted to Virginia, 


running 
Accident, 








Vice-President 











RAYMOND WALDRON 


Raymond Waldron, 
of the 


western manager 
Rochester American, and assist- 
ant secretary of the Great American 
companies, was elected this week vice- 
president of the Detroit Fire & Marine 
and will have charge of its activities at 
the home office. 








Handles Dixie in West 


The western department of the Amer- 


ican of Newark has become western 
manager of the Dixie Fire, which is 
owned by the American. Manager C. 


M. Gorham at Rockford has charge of 
Illinois, Iowa, Kansas, Michigan, Ne- 
braska, North Dakota and Oklahoma 
for the Dixie. 





Bissell Gives Views 
as to Crop Insurance 


TELLS THE LINES TO FOLLOW 


Certain Principles Would Have to Be 
Followed in Any Scheme of 
Coverage 


The viewpoint of R. M. Bissell, pres- 
ident of the Hartford Fire, toward crop 
insurance for canning manufacturers 
was presented to the annual convention 
of the National Canners Association in 
Chicago by Lawrence G, Warder, head 
of the ¢ompany’s farm department in 
the west. 

Mr. Warder read a communication 
from President Bissell in which he ad- 
vocated adoption of certain principles 


for any scheme of crop insurance. 
They were: 
1. That crop insurance contracts 


should be so drawn that no claim can 
be made under them unless there has 
been such a crop loss as to be reallv 
calamitous in its nature. 

2. Contracts should be drawn in such 
a way as to avoid, if possible, any op- 
portunity for the filing of claims against 
the insurer which arise out of fluctua- 
tions or changes, sudden or seasonal, in 
market prices. 

Contracts should be drawn where- 
by a certain fraction of every proper 
claim would be borne by the assured. 

4. The amount of insurance granted 
per acre or per unit of any kind must 
be so small that in no case shall it 
exceed the actual cost of growing and 
harvesting the crop to be insured. 

Mr. Bissell wrote that his company 
had experimented very thoroughly with 
crop insurance, “and in the face of 
charges that were so high as to be bur- 
densome upon the industry, we have 
never been able to avoid a serious loss.” 
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Commissioner Livingston of Michigan, 
chairman of the special committee of the 
National Convention of Insurance Com- 
missioners, will send out a questionnaire 
to get information from companies on 
their acquisition cost. Page 3 


*x* * * 
Confusion in Western Union territory 


is clearing up as Western Underwriters 
Association rules are more generally un- 


derstood. Page 3 
e+ &. 2 

Much interest is being taken by fire 

company officials on the subject of ac- 

quisition cost. Page 3 


* * x 


' 

Scope of Underwriters Adjusting great- 
ly enlarged through change in control 
under W. U. A. Page 5 

* * * 

Dallas agents are making an effort to 
secure the next annual convention of the 
National Association of Insurance Agents. 


Page 5 

. ¢ «© 
President R. M. Bissell of the Hart- 
ford gives his views on crop insurance. 
Page 4 

* * * 

Fire companies’ statements show good 
results for year. Page 8 
ee .2 
General Brokers Association of New 


York is about to 
to finance 


incorporate a 
insurance premiums. 


x * x 


company 
Page 12 


Policyholders paid in taxes to the states 
last year through companies almost $100,- 
000,000. Page 12 

* * * 

Illinois Insurance Federation plans to 

extend its public relations work. Page 34 


* * xX 


Boston and Old Colony western depart- 
ment field men meet. Page 9 


x * * 





Report is issued on sprinklered risk 
loss in St. Louis suburbs, Page 6 | 


Companies reduce fire insurance 
on some classifications in all 
Dakota municipalities between 5 
percent. 


rates 

North 

and 10 

Page 4 
*x* * * 

Raymond Waldron of Chicago, man- 
ager of the Rochester American, and as- 
sistant secretary of the Great American, 
has become vice-president of the Detroit 
Fire & Marine and will have charge of 
its operations at the home office. 

Page 4 
*x* * * 

Western department of the Westchester 
will be moved to Crum & Forster’s gen- 
eral office at Freeport, II. Page 14 

& 6 ¢ 

Fred J. Sauter has been elected presi- 

dent of the Chicago Board. Page 14 
: & & 

James A. Beha is elected general man- 
ager and William Leslie associate gen- 
eral manager of the National Bureau of 
Casualty & Surety Underwriters. 

Page 33 
+ 2 

G. BE. Turner advances original thought 
for control of casualty-surety situation in 
Chicago. Page 33 

*x* * * 


Last year there were 31,500 deaths due 


to automobiles. Page 34 
* * 

Fidelity & Deposit issues annual state- 
ment. Page 36 
*x* * * 

Fidelity & Casualty gets out a new 
form of contract bond. Page 41 
: s * 


Fidelity & Surety Acquisition Cost 
Conference is making but little progress 
in its reform move. Page 35 

* + *# 

The Federal Automobile of Indiana re- 
ceivership to be reviewed in superior 
court. Page 36 

Receivership asked for American Cas- 
ualty Underwriters, Muskegon, Mich., re- 


ciprocal. Page 36 
* * * 
Aetna companies announce figures. 
Page 34 
* * * 
Northwestern National Fire plans for 


announced. 
Page MM 


a casualty running mate 





Reduction on Some Risks 
Is Made in North Dakot, 


COMPANIES ACT VOLUNTARILy 


Mercantile Classification Throughoy 
State Is Benefited by Lower 
Loss Experience 


FARGO, N. D., Jan. 29.—E fective 
Feb. 1, reductions ‘will be made in fire 
insurance rates for North Dakota Cities 
and towns by all stock companies, it ; 
announced by I. J. Peet, Fargo m: anager 
of the General Inspection Bureau. The 
reduction will affect all risks classed as 
mercantile in all cities and towns, ey. 
cept fireproof risks and _ will affect 
dwellings in all towns which have ap. 
proved waterworks systems. 

The reductions will amount to 10 per. 
cent on mercantile buildings of brick 
tile, stone and concrete block construc. 
tion and a 5 percent reduction on con- 
tents. 

On frame, iron clad or brick veneer 
mercantile buildings, the reduction op 
both buildings and contents will amount 
to about 5 percent. This is a voluntary 
movement on the part of the companies 
and is due to a favorable loss ratio 
during the past few years through the 
state. 


Auto Conference Plan to 
Be Effective in Few Days 


NEW YORK, Jan. 29.—Develop- 
ments in the past few days have been 
so satisfactory as to warrant the past 
few days have been so satisfactory as 
to warrant the confident assumption by 
members of the reorganization commit- 
tee of the National Automobile Under- 
writers Conference that its plan will 
soon became effective. A general meet- 
ing of all companies interested will 
likely be held here within two weeks, 
at which the detailed program for in- 
augurating the enlarged organization 
will be submitted. 


Rossia Men in the West 
Vice-President B. N. 
Rossia of Hartford, 
Clarence A. Rich, who recently went 
with the head office, has been spending 
a number of days in Chicago. Mr. Rich 
will remain for a time at his home in 
Evanston, IIl., preparatory to moving to 
Hartford. 


Carvalho of the 
accompanied by 


Davey Is Kentucky Colonel 


Stewart H. Davey of New York, 
cently elected vice-president of the Ses. 
board Fire & Marine and Yorkshire In- 
demnity, has had an additional honor 
thrust upon him through appointment 
by Governor F. D. Sampson of Ken- 
tucky*as aide-de-camp, with the rank of 
colonel. During the years spent in 
traveling the Kentucky and Ohio fields 
previous to going east Mr. Davey made 
many good friends among agents and 
property-owners in those states. 


Insurers Sue Boat’s Owners 


BUFFALO, N. Y., Jan. 29—Companies 
that insured the steamer Briton, whicl 
grounded on the rocks near Port Col- 


borne, Ont., last November, have brought 
suit to collect $200,000 damages from the 
owners of the boat on the ground that 


it was not seaworthy at the time 
cleared with its last cargo. , The casé 
has been filed in admirality court here 


brought to 
Such an 
in marine 


and will be 
as possible 
usual one 


a hearing as soon 


circles 

EDUCATIONAL SECTION 
FOR AGENTS 

Preceding the casualty section in 


this issue there is an educational 
section, which will be found espe- 
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Underwriters Adjusting Is 
Given Doubled Usefulness 





OWNERSHIP TO BE CHANGED 


Chicago Company, Formerly Controlled 
by Bureau, Now Offers Service 
to Entire Business 


Identity of the Underwriters Adjust- 
ing of Chicago, former Bureau-owned 
concern, it is practically certain will be 
preserved and its sphere of usefulness 
greatly increased as a result of organi- 
zation of the Western Underwriters As- 
sociation. Plans are now being worked 
out for a division of stock so that from 
an organization which was said in prac- 
tice to have been completely independent 
of Bureau dictation, hereafter it will be 
owned and controlled by a large number 
of companies which are members of the 
W. U. A. and by some companies out- 
side that organization. 

It is probable that Bureau companies 
which hold stock in the adjusting com- 
pany, but which do not become mem- 
bers of the W. U. A., will retain their 
interest. It is said the Underwriters 
Adjusting will have a much wider scope 
of activity, the service being open to all 
companies in the United States. 


Results of Change Showing 


Already a result of this change in con- 
trol is becoming evident, as the Under- 
writers Adjusting is receiving business 
from companies that never favored it 


before, according to General Manager 
T. A. Pettigrew. Mr. Pettigrew sees 
in this arrangement a continuance of 


competitive adjusting which benefits the 
business. Another benefit will be from 
independent facilities of the Western 
Adjustment and Underwriters Adjusting 
so it will be possible to have a man 
from each company on big losses, keep- 
ing both organizations “on their toes,” 
and providing a service that never could 
be obtained in any other way, he says. 
“This will give us an open field which 
we have not had before,” General Man- 


ager Pettigrew says, “and will more 
than double the number of companies 
which we represent. Our service now is 


open to all companies. 


Facilities Adequate Now 


“We can take on a 25 percent increase 
in volume without increasing our space 
or number of employes. Although the 
Underwriters Adjusting settled its first 
loss on Mar. 13, 1919, it has grown to 
be the second largest adjusting company 
in this territory, handling nearly 52,000 
claims last year.” 

The Underwriters Adjusting this week 
opened two new branches, one at 
Wichita, Kan., 305 Ellis-Singleton build- 
ing, with C. C. Crow, Jr., as manager, 
and the other in 206 State Theater build- 


ing, Kalamazoo, Mich., with J. S. Wells 
as manager. These additions swell the 


total number of branches to 36, exclud- 
ing the Chicago headquarters. 


Both of Wide Experience 


Mr. Crow has been chief staff adjuster 
in the Underwriters Adjusting office at 
Kansas City, Mo., for several years and 
previously was manager of the St. 

Mo., office. Mr. Wells for- 
was manager of the company’s 
lerre Haute, Ind., branch, who resigned 
to go with the Netherlands as Illinois 
state adjuster, located at Paris, and now 
returns. 

Mr. Pettigrew has been with the Un- 
derwriters Adjusting since its inception 
in the fall of 1928 when its charter was 
granted. He thas had about 16 years’ 
adjusting experience, first as an inde- 
per ident udjuster and appraiser, then be- 
coming staff adjuster for the Under- 
Writers Adjusting, a post which he held 
tor three years. He was general ad- 
Juster for a year and assistant manager 
six years, being appointed general man- 


Joseph, 


merly 

















Comment on 20 Percent Flat Plan 








One of the company officials in the 
west in commenting-on a dispatch ap- 
pearing in THE NATIONAL- UNDERWRITER 
last week in which it said that some 
of the eastern executives are agitating 
the question of a 20 percent flat com- 
mission scale for agents the country 
over, makes these interesting sugges- 
tions: 

“That would be pleasing indeed to an 
agency with a large special hazard and 
small preferred business, but so far as 
the west is concerned, let me express 
the opinion that it would be impossible 
to find anyone who remembers the days 
of the 15 percent flat commission limi- 
tation in the west to vote for any other 
flat rate—unless it be 15 percent with 
a contingent payable only to agencies 
which are compensated by all com- 
panies on an identical basis. 


The West Is Different 


“The ‘saving in home office accoun- 
tancy work,’ to which your correspon- 
dent refers, might amount to 1/90 of 1 
percent, offset several thousand times 





by the loss of desirable business now 
carrying the higher commission rate, a 
loss as inevitable as the setting of the 
sun. 

“The central west is not Georgia or 
Connecticut. It is a territory of vast 
importance to insurance interests, in 
which reasonably stable conditions have 
prevailed when they existed nowhere 
else, a territory in which the business 
reflects the difference in population, po- 
litical conditions, legal restrictions, It 
is hard to believe the powers that be 
would undertake for the sake of uni- 
formity only, a fetish we worship alto- 
gether too much, to put into effect a 
commission scale which did not recog- 
nize local conditions in so important a 
part of our great country. 

“Agitate not this question, please. It 
might bring you a bit of handclapping 
in New York or Hartford, but it would 
be far from adding to the popularity of 
your publication in the west, and where 
we know the conditions under which 
we must live and under which our busi- 
ness must be transacted.” 








Scotch Underwriters Now 


Seek Foster’s U. & O. Book 


THE NATIONAL UNDERWRITER has 
ceived a letter from a prominent insur- 
ance man of Glasgow, Scotland, stating 
that he has derived much benefit from 
the book written by W. S. Foster, as- 
sistant western manager of the North 
America, on 
from Use and Occupancy Insurance.” 
He urges that the book be put on sale 


Fre- | 


on the other side as he says that it is | 


“Removing the Mystery | 


the best on the subject that has come | 


to his attention. 


Mr. Foster’s book is substantially the | 


talk that he has given at a number of 
meetings of chambers of commerce and 
other business associations, illustrated 
by lantern slides. The slides are re- 
produced as illustrations for the book. 
This book has had a large sale and 


| once the structure is finished. The 
American, together with its affiliated | 
enterprises, the Columbia of Dayton, 
Dixie Fire of Greensboro, and the 
| Bankers Indemnity, will occupy the 
first five floors and basement ,which 
will be fitted with the most modern 


has been found exceedingly useful by | 
agents who wish to write this profitable | 


line, It is published by THe NATIONAL 
UNDERWRITER, 
copy. 








ager in February, 1929. The adjusting 
company operated independently until 
1921 when it was taken over by the 


Western Insurance Bureau. 


The price is $1.25 per 


American’s New Building 


to Be Ready by October 1 | 


NEWARK, Jan. 29.—Such progress 
has been made in the construction of 
the new 17-story home office building 


of the American that its completion by | 


Oct. 1 now seems assured, Approxi- 
mately 90 percent of the space has been 
rented and full occupancy is expected 


equipment for their needs. 
tenth floors of the building have been 
leased by the Standard Oil Company of 
New Jersey, while other space has been 
engaged by prominent architects and 
other professional men. 


Yorkshire Writes Smudge Policy 


The Yorkshire has come out with a 
smoke and smudge policy for oil burn- 
ers. 
the contract covers all 
from smudge caused by the operation of 
a fuel oil burner. 


losses 








The sixth to | 


The rate is 40 cents a hundred and | 
resulting | 


Dallas Makes Big Bid 


for Annual Convention 
SUPPORTED BY TEXAS CITIES 


National Association of Insurance 
Agents Is Urged to Hold Its 
Meeting There 


NEW YORK, Jan. 29.—Dallas agents 
are anxious that the next annual con- 
vention of the National Association of 
Insurance Agents be held in their city, 
a sentiment that is shared by the local 
fraternity of San Antonio, Beaumont, 
Galveston and other cities of the state. 
Petitions urging the claims of Dallas 
have been received at the offices of the 
association here from various cities. 
Governor Dan Moody of Texas is in- 
terested, and has wired to the same end, 
stressing the accommodations to be had 
in Dallas for the comfortable handling 
of large gatherings. 


In the 26 years of its existence the 
National association has never held a 
gathering in Dallas. The claims of the 


city were first presented on its behalf by 


Fred M. Burton of Galveston, a mem- 
ber of the executive committee of the 
National organization and one of its 
most effective workers. Last year the 
group of southwestern states, of which 
| M. E. Williams of McAlester, Okla., is 
regional vice-president, was the first to 
“come under the wire’ with its quota 
of new members. 


Decision as to the time and place for 


the annual convention will be reached 
by the executive committee of the or- 
ganization during the mid-winter con- 
ference at Charlotte, N. C., in March. 
The probabilities are that the annual 
gathering will take place early in Oc- 
tober. Los Angeles is also seeking the 


honor of being chosen as the convention 


| city. 


Quaid Ends Southern Trip 


William Quaid, executive vice-presi- 
dent of the Southern Fire, has just com- 
pleted a three-weeks tour of the south- 
eastern territory and returned to New 
Y ork. 

Mr. Quaid was accompanied by Cliff 
G. Key, southern manager, whose of- 
fice is in Atlanta. Most of the time 


was spent with agents in Alabama, Mis- 


sissippi and Louisiana. While on the 
Gulf border they were accompanied by 
H. B. Edwards, manager for the South- 


ern Fire in Mississippi and Louisana. 
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Gain in Reins. Gain in Gain in Net Losses Loss Ratio 

Assets Assets tes. Reins. Res Capital Surplus Surplus Pre ms. Paid Percent 
Amer. Drugm., O..ccecss 97,112 $ 240,034 $ 6,850 500,000 $ 1,186,312 $ 87,802 $ 43 167,902 39.0 
Atiantie, Ts Co.cc cvcces 5, 696 257,193 3,091 250,000 154,104 28,784 2 125,768 49.6 
Automobile, COMM. cece 549.630 5,325,356 —190,950 i ...... 16 929,324 7,3! 3,561,408 48.0 
California Union ...... 16,810 58,618 5 347 200,000 11,609 47, 14,297 30.2 
Columbia, O. ........ 217,216 703,378 208,421 1,000,000 44,284 78! 234,824 30.0 
Fideiity & Guaranty.. 702,499 a? siseas ,..so0enn ‘ 690,725 2,0 270,456 pas 
RY aa 67,779 347,018 14,138 200,000 5 101,669 Jean | chaeees 
SOW MEMEL. cccssovsecs 24,403 39,02 35,047 500,000 7 17,456 254,113 109,007 
Lafayette, La. .....6. 47,303 be 3,174 200,000 ,24 22,260 142,307 36,022 
Louisville F. & M 9,790 ‘ 9,891 50,000 582 2,100 18,097 1,299 
Millers Natl., Ill...... 8: t 9,050 500,000 993 189,101 4,184,730 1,160,092 
Oregon Auto. ........ 86, 9,837 100,000 484 6,409 387,752 190,564 
Standard, Conn. ..... 4, 267, 8: 51 1,531, ae.  .evdie ,787 71,951 1,402,771 528,520 
Union Auto., Calif.... 3,23 39°556 1,344,463 6,162 300,000 214 66,132 2, 75 »,204 1,359,966 
WT OOM, “ca rccsceveree 979,015 433,721 —30,614 200,000 ,733 0,313 356,461 181,273 

MUTUALS 

Cash Total Unearned Cash Total Total Total Amount 

Assets Assets Prems. Surplus Surplus Prems ¢ Income Disburs at Risk 
Badger, Wis. ......... 623,169 $ 623,169 $ 158,922 $ 443,124 443,124 $ 137,782 $ 204,524 $ 150,147 $ 52,062,912 
Farm. Home M., Minn. 289,729 at  ssticea’ sadhana  . SOR ae 460,54 750,491 740,613 164,399,760 
BODO, Ee Be cscescdcctes 19,693 9,275,370 807,406 996,192 8,451,869 827,640 929,283 853,805 226,201,882 
Intermtn. Lloyds, Utah 1, 034,686 1,047,868 60,341 969,514 982,696 101,456 105,881 Le. _-enesupuce 
Iowa Mutt Tornado... 1,280,920 1,280,920 ...... «eeeee 1,280,920 517,301 568,210 388,798 569,385,781 
Mennonite, Kans...... 313,786 354,612 128,686 185,100 225,925 153,795 170,415 141,301 52,240,466 
Merc. & Manfrs., O... 368,484 966,845 134,387 206,581 966,845 199,896 215,313 179,533 30,992,056 
Millers Mut., Ill...... 2,055,748 3,301,381 798,512 1,069,280 2,314,913 1,516,838 1,598,631 1,384,446 208,766,316 
Minn. Implement...... 3,790,114 3,850,448 2,180,343 1,309,318 1,309,318 3,430,899 3,577,249 3,071,962 344,081,213 
Retail Merchants, Ill... ...... 300,711 44,425 22,52 242,240 76,232 81,026 2,06 28,528,059 
Texas Hardware ..... 63,889 329,295 Saee: §. wtihebs 30,623 121,679 135,425 2,6: 229,002 
Texas State Mut...... 370,830 = cecces 160,581 S6.37F 8 .. wseens 199,342 213,703 43 17,469,189 
a i . ARR 348,474 8,074,832 87,075 154,878 8,862,420 416,604 429,118 yf 63,314,850 
Detrcit Aut. Inter-Ins. 3,951,867 4,190,751 1,773,873  ..ccece 1,864,404 3,547,144 yl *, wi? ° Ber 
What Cheer, R. I..... 1,937,188 9,596,512 828,150 1,092,784 8,752,108 852,758 958,901 876,816 233,023,958 
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Sprinklers Not Sufficient 
Without Local Protection 





WATCH PLANT LOSS REPORT 


St. Louis Fire Prevention Bureau Re- 
views Conditions Found in Universal 
Match Corporation Fire 


ST. LOUIS, Jan. 29.—The St. Louis 
Fire Prevention Bureau has issued an 
interesting report on the loss at the 
Universal Match Corporation’s plant in 
Ferguson, Mo. The loss is estimated 
at $133,000. The sound value of the 
property involved was $310,000, There 
was $288,000 fire insurance on buildings 
and contents and $110,000 use and oc- 
cupancy. Thirty or more companies 
were on the risk. The product was 
paper book safety matches. 


Sprinklers Save One Wing 


Hose streams and eight sprinkler 
heads operating in the attic of the east 
wing and single type B fire doors on 
openings in the 12-inch tile division wall 
saved that wing. The fire in the west 
wing burned through the roof, which 
collapsed, and the combustible contents 
were consumed. 

The factory building was sprinklered, 
a dry pipe system installed in 1926-27 in 
accordance with standard regulations, 
supplied by a 40,000-gallon gravity tank. 
Although the sprinklers operated and 
were a factor in saving the east wing 
they did not extinguish nor effectively 
hold the fire in the west wing. An ex- 
amination indicated that every sprinkler 
head in the west wing opened and en- 
tire contents of gravity tank had been 
used. This is the only sprinklered risk 
in Ferguson and unfortunately the vol- 
unteer firemen, not being experienced in 
that respect, did not make use of the 
fire department connections on the 
sprinkler system. 

Poer Town Protection a Handicap 


Commenting on the failure of the 
sprinklers to check or hold the west 
wing fire, the bureau’s report reads: 

“The failure of the sprinklers to con- 
trol the fire may in part be attributed to 
the ignition of matches in the wood 
trays, the fire spreading from truck to 
truck. Due to the arrangement of these 
trays, one above the other, the water 
from the sprinklers could not reach the 
burning matches and the heat generated 
progressively opened sprinklers through- 
out the first story of the west wing and 
quickly exhausted the water supply in 
the gravity tank. Apparently the equip- 
ment operated to the full extent of its 
capacity and with prompt assistance 
from a well equipped fire department, 
with adequate public supplies utilizing 
the fire department connection, it is 
possible that the fire might have been 
held in check, but with only the assist- 


ance which can be rendered, as in this 
case, by 4%4 class town protection, with 
its delays and limited efficiency and 


supplies, the conclusion seems to be that 
the ordinary dry pipe sprinkler equip- 
ment can not be depended upon for re- 
liable protection of a risk of this na- 
ture.” 

The Universal Match Corporation 
has an excellent business, its records 
were in good shape and there was not 
the slightest friction experienced in ad- 
justing the loss. 


Richmond Quits Race 
RICHMOND, VA., Jan. 29.—Rich- 


mond is no longer a competitor for the 
1930 convention of the National Asso- 
ciation of Insurance Agents, the local 
board and state association having de- 
cided to withdraw. At one time, Rich- 
mond was very much in the running. 


The time and place for this year’s con- 
vention is expected to be fixed at the 
mid-year meeting to be held in Char- 
lotte, N. C., 


March 17. 








Guest of Honor 














DAVID L. MeCOY, Sioux Falls, S. D. 
Most Loyal Grand Gander Blue Goose 


David L. McCoy of Sioux Falls, S. 
D., state agent of the North America 
and most loyal grand gander of the 
Blue Goose, was the guest of honor of 
the Illinois pond at a dinner in Chicago 


Friday evening. There were present 
two past most loyal grand ganders, 
Fred W. Ransom, assistant western 


manager of the Providence Washington 
and W, J. Sonnen, head of the improved 
risk department of the St. Paul Fire & 
Marine. Three grand nest deputies at- 
tended the dinner, they being R. E. Ver- 
nor of the Western Actuarial Bureau 
at Chicago, C. M. Cartwright of THE 
NATIONAL UNDERWRITER, and R. W. Hu- 
kill of the Fireman’s Fund in Ohio. 
There were present members of other 
ponds, Lou C. Thoelecke and P. K. 
Walsh of Nebraska, H. D. Smith and 
R. T. Metzger of Ohio, L. G. Spies of 
North Dakota, Will S. Eberle of Okla- 
homa, Otto A. Ramseyer, Kansas City; 
A. C. Hall, Iowa; W. C, King, Alberta, 
Can.; H. T,. Stephens and C. E. Smith 
of Kansas. M. H. Grannatt of New 
York, western manager of the Liver- 
pool, was present. 

L. Lewand, most loyal gander of IIli- 
nois, gave the welcome. Mr. Cart- 
wright acted as_ toastmaster. The 
speakers aside from most loyal grand 
gander were W. B. Flickinger, assis- 
tant manager North America; S. E. 
Moisant, secretary Illinois Association 


of Insurance Agents; Mr. Vernor, Mr. 
Hukill, Mr. Ransom, A. S. Jacobs, for- 
merly Cook county manager of the 
Queen, and Thomas E. Gallagher. 


Directors of Underwriters 
Laboratories Hold Meeting 


Wilfred Kurth, president of the Home 
of New York fleet; W. E. Mallalieu, 
general manager of the National Board, 
and Victor Roth, president of the Se- 
curity of New Haven, attended the an- 
nual meeting of the Underwriters Lab- 
oratories in Chicago Jan. 25. President 
Dana Pierce of the laboratories reported 
that the use of testing facilities and of 
the label service in 1929 enjoyed a nor- 
mal increase about the same as in pre- 
vious years. One of the outstanding 
developments of the year was exposure 
testing. 


Nine of the 15 directors attended the 


meeting, the others being A. Dugan, 
general agent Hartford; Charles W. 
Higley, president Hanover; John C. 
Harding, western manager Springfield; 
Charles R. Tuttle, western manager 
North America, and Charles E. Dox, 


western manager London & Lancashire 
group. Mr. Dugan is chairman of the 
board. All officers were reelected and 
standing committees continue. 


Much Interest Taken 
in Detroit Publicity 


MYSTERY IN THE ENDING 


L. C. McConnell Kept the Brothers in 
a Stew Until the “Free Press” 
Played Safe 


DETROIT, Jan. 29.—Considerable in- 
terest was taken in an advertisement 
Friday in the Detroit “Free Press” 
signed by L. C. McConnell of the Has- 
kins agency. He is a bookkeeper in the 
Haskins office. The advertisement urged 
“Free Press” readers to go to the De- 
troit auto show and watch Monday’s 
“Free Press” for an important announce- 
ment of interest to all buyers of new 
1930 automobiles. One part of the ad- 
vertisement said, “Even an insurance 
agent can help a good cause along if he 
tries. Believe it or not, call me for an 
interview. You will be convinced too.” 


Gave a Juicy Advertisement 


It seems that Mr. McConnell called 
the “Free Press” office to have an ad- 
vertising man see him. The Haskins 
office is on the Detroit millionaire high- 
way, Washington boulevard, and the 
time was almost at the deadline hour 
for advertising copy. The advertise- 
ment was run in an 8-inch double col- 
umn display. Then it is said that Mr. 
McConnell gave a “Free Press” man an 
order for a follow-up advertisement, an 
entire page in the Sunday edition to be 
followed further by a full page Monday. 
The Sunday paper carried an advertise- 
ment which read, “Watch Monday’s 
Detroit ‘Free Press’ for Important An- 
nouncement, W. P. Chrysler.” 


Newspaper Executives Get Busy 


page ad evidently woke 
“Free Press” 


The Sunday 
up the executives of the 
advertising department. Nobody ap- 
parently knows what Mr. McConnell 
was going to furnish in the way of copy 
for the “important announcement” in 
Monday’s paper. The “Free Press” ex- 
ecutives evidently put the kibosh on any 
further “important announcement.” In 
order to save its face the “Free Press” 


on Monday used the cut of the new 
Chrysler building in New York City 
“dedicated to world business.’ The 
great structure, 77 stories high, was 
shown in all its grandeur. 
Who Will Pay the Freight? 
The question now before the “Free 


Press” is: Who is to pay for $1,500 
worth of space? Mr. Chrysler declares 
he did not authorize the advertisement. 
Kenneth Watkins, who controls the 
Haskins agency, declares he had no part 
in it. 

The question with Detroit insurance 
men is: What did Mr. McConnell ex- 
pect to get out of it? No one knows. 
The general idea seems to prevail that 
he intended to state in the Monday ad- 
vertisement that Mr. Chrysler was ne- 
gotiating with him for the insurance of 
the plate glass in all Chrysler cars to 
be paid for out of the Chrysler jeans as 
a gift to Chrysler buyers. If that be 
true, insurance men wonder how he 
thought he could make this idea stick 
in the mind of Mr. Chrysler after his 
previous unfortunate insurance experi- 
ence with the Palmetto. 


Whole Structure Collapsed 


Evidently the state insurance depart- 
ment made something of an investiga- 
tion, but as the whole structure collapsed 
nothing further was done. 

If a year or two ago Mr. McConnell 
had kept tab on the Chrysler-Palmetto 
mess, he would have realized that Mr. 
Chrysler is presumably a little touchy 
on the subject of blanket insurance on 
Chrysler cars and just a little wary 
about going into any more scraps with 
the National Association of Insurance 





a 





Northwestern University 
Fire Prevention Work 





The school of engineering of 
Northwestern University at 
Evanston, Ill, is inaugurating a 
course in fire protection and pre. 
vention in the semester starting 
Feb, 6. This course is for the 
fourth and fifth year students in 
engineering. 

This work is being fostered by 
the fire service extension commit- 
tee of the National Fire Waste 
Council, and the actual instruc. 
tion will be given by R. T. Nelson 
of the Chicago Board and Charles 
P. Holmes of the Western Actu- 
arial Bureau, both of whom have 
done considerable instructing 
along these lines, in the school of 
commerce of Northwestern Uni- 
versity and at Armour Institute. 











Charge of Arson Made 
in St. Louis Hotel Fire 


Assistant Circuit 
Lennon of St. Louis, 
warrants charging first 
and arson will be issued against three 
men as the result of an investigation 
into a fire at the old Buckingham Ho- 
tel Annex on Dec. 5, 1927, which caused 
the death of seven persons and serious 
injuries to ten others. The fire did dam- 
age estimated at upwards of $200,000, 

The circuit attorney’s office and the 
police claim to have confessions signed 
by a night watchman and a clerk wh 
were employed by the hotel at the time 
of the fire, telling of their part in the 
conspiracy to burn the structure for 
the insurance and involving one of the 
owners. The authorities intimate that 
others may later be arrested in connec- 
tion with the fire. 

In June, 1927, a federal receiver for 
the hotel property was appointed. At 
the time of the fire the annex was in- 
sured for $295,000. Following the filing 
of proofs the companies refused to paj 
on the ground that the Buckingham 
Hotel Realty Company, owner and op- 
erator of the hotel property, had become 
bankrupt and that transfer of the title 
to the trustee in bankruptcy, Orville 
Livingston, had invalidated the policies 
On Nov. 23, 1929, United States Judge 
Faris found in favor of the bankruptcy 
trustee, holding that Livingston as at 
arm of the federal court had a legal right 
to have the policies transferred to him 
and that such transfer did not affect the 
validity of the policies. 

Following the decision four com- 
panies paid the judgment, as _ follows 
London Assurance, $6,027; Caledonian 
$6,027 Liverpool & London & Globe, 
$9,040; Security of New Haven, $9,040 
Companies that appealed to the United 
States circuit court of appeals are the 
Imperial, Importers & Exporters, Pala 
tine, Globe & Rutgers, Bankers & Ship- 
pers and Dubuque Fire & Marine, $5,982 
each plus interest; the Potomac, Insur- 
ance Company of North America 
$8,973 each plus interest, and Niagara 
Fire, $8,975 plus interest. 

Suit to collect approximately $40,000 
insurance on the furnishings of the ho- 
tel against five companies is set for tria 
before Judge Faris on Feb. 3. 


Beebe on Bermuda Trip 


David C. Beebe, president of the 
United States Aircraft Pool of fire and 
casualty companies writing aviation in- 
surance, left this week for Bermuda 
where he is enjoying the first vacatio! 
since heading up this fleet. He will re 
turn to New York Feb. 15. 


Attorney Joseph A 
announces _ that 
degree murder 


Will Meet in New York 


The annual meeting of the electrica 
committee of the National Fire Protec 
tion committee will be held in New 





Agents. 


York City, Feb. 18-19. 
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stantial appreciation of securities, in ad- 
dition to an interest return of approxi- 
mately 5 percent. 

The home office organization is 
equipped to handle a volume of business 
of approximately $400,000, with com- 
paratively little additional expense, ac- 
cording to Morton T. Jones, president. 
The field organization in Missouri and 
Kansas is perfected. and 76 local agents 
in those states have been appointed and 
equipped. The total expense of the 
company in these operations has been 
$21,292. 


F. & G. FIRE GIVES REPORT 


Has Premium Income of Two Million 
Since March—Assets Total 
$4,702,499 


BALTIMORE, Jan. 29.—Despite the 
fact that it did not start doing business 
until March a net premium income of 
$2,047,705 was reported for 1929 by the 
Fidelity & Guaranty Fire. Income from 
interest and dividends amounted to 
$176,648, making a total income of $2,- 
226,353. Disbursements were $1,525,- 
945. The excess of income over dis- 
bursements was $700,408. Total assets 
were $4,702,499, an increase of $702,499. 
Unearned premium reserve of $1,180,629 
was reported as well as a net surplus of 
$2,309,274, a decrease of $690,725. 

Only a nominal depreciation of $21,- 
950 was suffered as a result of the de- 
flation in the security market. It is 
about .6 percent of the total investments 
of $3,604,725. Net losses, including ad- 
justment expenses, totaled 270,456, 
while taxes, licenses and other ex- 
penses amounted to $1,525,945, with 
total income for the year $2,226,353. 

The Fidelity & Guaranty Fire now 
has 3,342 agents and writes in addition 
to fire, tornado and kindred lines, the 
so-called specialty coverages, such as 
registered mail, parcel post, jewelry and 
furs. 





Sun Underwriters 


The Sun Underwriters Insurance 
Company, which is the running mate of 
the Sun of England, has been licensed 
in New York and will now seek admis- 
sion in states where the Sun is admitted. 
Its capital is $600,000 and net surplus 
$400,000. Oswald Tregaskis, United 
States manager of the Sun, is president 
and Elliott Middleton, United States 
secretary, is secretary of the new com- 
pany. 


Illinois Fire 
The annual statement of the Illinois 
Fire of Peoria shows assets $1,504,413, 
increase $64,736; premium reserve $347,- 
019, increase $14,138, capital $200,000, 
net surplus $907,526, increase $101,669. 
The Illinois Fire is the oldest Illinois 
stock fire company. It has paid since 
organization over $7,000,000 in claims. 


Travelers Fire 
: [he Travelers Fire shows assets $14,- 
694,864, capital $2,000,000, claim and 
premium reserve $9,163,858, net surplus 
$2,435,191, fire premiums $6,057,039, 
$6,057,039, automobile $1,769,229, wind- 
Storm $317,867, miscellaneous $330,383, 
total $8,474,518, total income $9,106,573, 


losses $3,445,488, 


Globe Underwriters Exchange 


. The Globe Underwriters Exchange, a 
olding company organized in March 


| Company Notes 


The Citizens of Ne 3 . 
admitted to Utah, New Jersey has been 











The Associated Fi i 
_ A! ate ire & Marine has 
been licensed in Oklahoma. 
Pron’, Associated Fire & Marine of San 
x cisco has been license erate 
in Oklahom d to operate 
oa Jersey is the most recent state 
Place the stamp of approval upon the 


— of the Interstate Underwriters 





Boston and Old Colony 
Western Field Men Meet 


LANSING, MICH., Jan. 29.—Field 
men of the Boston and Old Colony from 
14 mid-western states gathered in Lan- 
sing during the past week for a two-day 
conference presided over by B. L. Hew- 
ett, manager of the western department 
which has its headquarters here. 

Matters pertaining to the altered 
status of the Boston and Old Colony, 
former members of the Bureau but now 
aligned with the newly organized West- 
ern Underwriters Association, were con- 
sidered at some length and numerous 
suggestions were given the field men by 
officials. 


Commissioner Livingston Speaks 


Commissioner Charles D. Livington 
of the Michigan department spoke and 
told of investigation by the commis- 
sioners’ convention of the fire compa- 
nies’ acquisition costs particularly as 
affected by agents’ commissions. 

Robert G. Clark of the general cover 
department of the Boston explained the 
function of the pool of companies han- 
dling multiple location risks in coopera- 
tion with the Interstate Underwriters’ 
Bureau. Mr. Clark said that this method 
of stabilizing rate-making on widely 
scattered risks prevents the outside bro- 
kers from depriving the local agents of 
business legitimately theirs by offering 
better rates. 

Edmund Winchester, vice-president of 
the Boston and Old Colony, was present 
from the home offices as was R. C. 
Dreher, advertising manager. Mr. Dre- 
her offered many suggestions as to 
methods by which the field men may 
increase the advertising of general and 
local agencies and may make it more 
effective. 





last vear to acquire stock of American 
and foreign insurance companies, in its 
first public report states that it has 
secured control of seven companies 
through stock interest ranging from 65 
to 100 percent. They are the Iduna 
Life of Germany, Republic of Dallas, 
Iduna General of Germany, Scandi- 
navian, Southern Home of Charleston, 
S. C.. Iduna Transport & Marine of 
Germany, and Savannah Fire of Atlanta, 
Ga. 


Smith Succeeds Ludlum 


Harold V. Smith, vice-president of the 
Home of New York, has been elected 
director of the Carolina, Georgia Home 
and Homestead of the Home fleet, suc- 
ceeding former Vice-president Clarence 
A. Ludlum, who has retired. 


Providence Washington 


The Providence Washington had total 
assets of $22,921,245 on Jan. 1, repre- 
senting an increase of $442,653 for the 
year. 

The surplus to policyholders totaled 
$16,051,420, a gain of $443,632. Pre- 
mium reserve totalled $5,314,633 as 
against $5,324,329. 

California Union 
Admitted assets of the California 


Union Fire were $410,919 at the close 
of 1929, liabilities $67,133 and surplus 


| to policyholders $343,786. It is ex- 


pected that this company will become 
more active now that reorganization of 
the parent company, the Union Auto- 
mobile, is completed. 





Dixie Fire 

At the annual meeting of the Dixie 
Fire, which is now owned by the Ameri- 
can of Newark, C. Weston Bailey, presi- 
dent of the American, was elected vice- 
president of the Dixie, as was Paul B. 
Sommers, who is vice-president of the 
American. Laurence E. Falls, Frederick 
Hoadley and William G. Davis, all Amer- 
ican of Newark men, were elected as- 
sistant secretaries. B. C. Vitt was 
elected secretary, and A. C. Cyphers, 
treasurer. Harry R. Bush was reelected 
president, Clyde A. Holt, secretary. 
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FIRE INSURANCE COMPANY OF NEW YORK 
Western Department: 
111 W. Jackson Boulevard 
CHICAGO, ILL. 
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Again—Actual cash values 


We have been stressing “actual cash values” to in- 
surance men for years because this value is so 
important. 








Insurance is paid on the basis of “actual cash value” 
at the time of a loss. If an appraisal has determined 
this value and using this figure you have placed the 
proper amount of insurance on your client’s prop- 
erty your client will be surprised at the rapidity 
and ease in handling a loss. 









With the current insurance value always available 
through an appraisal the amount of the loss can be 
promptly proved and the claim collected. Because 
of changing costs your client to be thoroughly pro- 
tected needs a complete schedule of values which 
are maintained up-to-date. A Lloyd-Thomas ap- 
praisal gives him all this. At the same time he is 
fully guarded against excessive insurance or under 
insurance. 
















Insist upon a Lloyd-Thomas appraisal. 









































amount of accrued depreciation is determined 


the sound tn insurable 
value is given. 


“ITS ADVANTAGES—list—It discovers _{nsesehte values that have 
long been written off the books through 

ind—It gives the agent, the assured, ond the companies value facts of 
property. Srd—It makes for adequate insurance — for t 
nearly every instance it calls for additional insura: 
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Safe in storage and in use 


N ADDED advantage in using Oakite mate- 

rials for every industrial cleaning need is evi- 
denced by the fact that they can be stored in large 
quantities without risk of fire or explosion. For 
Oakite materials are as safe in storage as they are 
in use. Non-explosive, non-inflammable, they 
eliminate the need for using kerosene, gasoline 
and other dangerous cleaners. Learn what safe, 
economical Oakite cleaning can do for your clients. 
Write for full particulars. No obligation. 


Oakite Service Men, Cleaning specialists, are located tn» 
the leading industrial centers of the U. S. and Canada 













Manufactured only by 
OAKITE PRODUCTS, INC., 54B Thames St.. NEW YORK, N. Y. 
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Pelviteers Had Dinner 
for Number of Guests 


One of the choice side-shows of the 
Indiana Insurance Day program was a 
dinner given by the Pelviteers, to a num- 
ber of friends in Indianapolis. The 
“Pelvie foursome” consists of C. D. 
Lasher, state agent Home of New York; 
J. W. Stickney and Herbert L. Barr, 
Indianapolis local agents, E. M. Sellers, 
manager Indiana Inspection Bureau, and 
Frank M. Chandler of Chicago, assistant 
manager Employers Liability. These 
men were hosts at a delightful repast at 
which C. A. Ludlum, who recently re- 
tired as vice-president of the Home of 
New York, was the main speaker. How- 
ever there were various interpolations 
by others and a number of observations 
were made on various issues of the busi- 
ness. Insurance Commissioners C. C. 
Wysong of Indiana and Jess G. Read of 
Oklahoma were present. 


Banquet Was Big Feature 


Commissioner Wysong of Indiana 
acted as toastmaster at the close of the 
Indiana Insurance Day program Tues- 
day. He was imtroduced by James A. 
Bawden, state agent of the American, 
newly elected president of the Indiana 
Insurance Federation. All the officers of 
the National Convention of Insurance 
Commissioners were present. President 
Howard P. Dunham, Connecticut com- 
missioner, was one of the main speakers 
of the evening. A. S. Caldwell of Ten- 
nessee, secretary of the convention, and 
Jess G. Read of Oklahoma, second vice- 
president, were introduced. The other 
speaker was Dr. G. W. Dyer, professor 
of economics, Vanderbilt University, 
Nashville. Tenn. He is editor in chief 
of the “Southern Agriculturist.” 

INDIANA DAY NOTES 

J. G. Yost, assistant secretary of the 
Fidelity & Deposit, who attended the 
banquet of the Pittsburgh Insurance Club 
Monday evening, went on to Indianz polis 
to participate in the next day’s activities 
there. W. H. Hansmann of Chicago, 
manager of the company for Illinois and 
part of Indiana, met Mr. Yost in Indian- 
apolis. 

* * x* 

Agency Superintendent H. 8S. Norton of 
the western department of the American 
of Newark at Rockford, Il1l., was present 
in honor of James A. Bawden, one of the 


state agents, who was general chairman 
of Indiana Insurance Day. 
oe. 


Harry G. Casper of Chicago, western 


manager for the Fred S. James & Co., 
spent the day in Indianapolis and at- 
tended the banquet of the Pelviteers 
Monday evening. 

D. W. Crane, secretary of the Ohio 
Farmers, met the Indiana field men of 
his company and attended the meetings. 

*x* * xX 


Frank M. Boyd of Chicago, one of the 
general managers of the Hartford Live 
Stock, who was formerly an official of 
the old Indiana & Ohio Live Stock of 
Crawfordsville, Ind., was present. D. W. 


Donnan, manager of the mill and eleva- 
tor department in the western office of 
the Hartford Fire, attended the meet- 


ings. 
* * x 

Secretary George R. Fulton of the 
United States Casualty mingled with the 
crowd in the hotel lobby. 

* * x 
Secretary FE. M. Ackerman 
of the Illinois Insurance Federation 
went down from Chicago to attend the 
various meetings. 


Executive 





Entered in Fire Waste Contest 


Richard E. Vernor, 
chairman of the contest committee of 
the National Fire Waste Council, the 
first group of forms filed with the in- 
surance department of the Chamber of 
Commerce of the United States showing 
the record of local chambers in the In- 
ter-Chamber Fire Waste Contest in- 
cluded the records of 35 chambers in 
some different states. Following are the 
first five cities reporting, in the order 
received: Muncie, Ind.; Keokuk, Fort 
Dodge and Burlington, Iowa; Defiance, 
Ohio. It is expected that upwards of 
500 chambers will have filed their re- 
ports by March 1. 


As reported by 











Pelvic Chief 








ee 





CLINTON D. 


LASHER 


Clinton D. Lasher of Indianapolis, 
state agent of the Home of New York 
group in Indiana, presided over the de- 
liberations of the Mystic Society of Pel- 
viteers on the evening previous to In- 
diana Insurance Day last week. The 
Pelvic foursome giving the dinner con- 
sisted of Mr. Lasher, Ernest M. Sellers, 
manager of the Indiana Inspection Bu- 
reau; Frank M. Chandler of Chicago, 
assistant manager Employers Liability; 
J. W. Stickney and Herbert L. Barr, 
Indianapolis local agents. Into the an- 
cient ceremonies of the order were in- 
troduced exotic gyrations imported 
from the aborigines of Queensland. 








FRED B. BARNES HONORED 
BY WISCONSIN FIELD MEN 


M ILWAUKEE, WIS., Jan. 29.—Fred 

. Barnes, who has retired after almost 
33 years as state agent for the North 
sritish & Mercantile, received the trib- 
utes of the fraternity at a dinner in his 
honor Jan. 27, attended by 80 fellow 
field men, company officials and_ local 
agents. D. O. Stine, state agent St. 
Paul Fire & Marine in southern Wis- 
consin, was toastmaster. Speakers in- 
cluded R. L. Mouk, of the North Brit 
ish group; Commissioner Milton A. 
Freedy ot Wisconsin, and Hubert 0. 
Wolfe, Milwaukee insurance attorney. 
Walter B. Erfert, state agent United 
States Fire, presented on behalf of the 
insurance men a golf bag, matched set 
of clubs and a dozen golf balls. Promi- 
nent out-of-town guests included Fred 
H. Sabin, North British, New York; 
Phillip Ri Metzger, agency superintend- 
ent London & Lancashire at Chicago; 
Henry L. Dalton, assistant manager 
Royal, Chicago; Charles E. Varley, as- 
sistant manager Springfield, Chicago; 
A. F. Powrie, western manager Fire As- 
sociation, Chicago, and Hal Barnes, a 
son, Chicago. 





Will Have Canadian Members 


The Association of Fire Insurance 
General Agents is extending its member- 
ship into Canada and inviting Canadian 
general agents to become members. The 
first Canadian general agency is the F. 
MacCullough Company, Moose Jaw, 
Sask. . 


Give Agents Service Medal 


Assistant Secretary David H. Moore 
came from the home office of the Na- 
tional Liberty to Indianapolis last week 
to participate in Indiana Insurance Day 
exercises. He and John Engle, Indiana 
state agent, presented to Wilson & Hen 
derson, agents of Franklin, Ind., the 25- 
year service medal, they having been 
appointed agents Jan. 20, 1904 
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CHANGES IN THE FIELD | 
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WOLF IS WITH LUMBERMENS | 





Detroit and Wayne County Manager of 
the Netherlands Makes Shift 
in His Work 





Walter H. Wolf of Detroit has re- 
signed as Wayne county manager for 
the Netherlands and will become special 
agent for the Lumbermens of Philadel- 
phia with supervision over Michigan. 
Mr. Wolf made an enviable record for 
the Netherlands, representing the com- 
pany as state agent for four years prior 
to his appointment as Wayne county 
manager. He was at one time associated 
with the Cook county department of the 
National Liberty as superintendent of 
the automobile department, later travel- 
ing as Cook county special agent. He 
will continue his headquarters in the 
Transportation building, Detroit. 





Harvey M. Failing 


Harvey M. Failing has been ap- 
pointed state agent of the Automobile 
of Hartford for Indiana, succeeding the 
late Victor G. Richeson, who died last 
December. Mr. Failing has been In- 
diana special agent in the improved risk 
department of the Home of New York. 


C. W. Chappelear 


C. W. Chappelear has been appointed 
Ohio state agent for the London & Lan- 
cashire group of companies to fill the 
vacancy left by the death last October 
of State Agent John A. Hoover, it is 
announced by Western Manager Charles 
E. Dox. Mr. Chappelear’s headquarters 
will be in room 394-6 Ludlow Arcade, 





Dayton. He is a field man who has 
progressed rapidly in the London & 
Lancashire organization due to initiative 
and a capacity for learning quickly. 





H. G. Thomas, W. A. Daily 

H. G. Thomas has been appointed as- 
sistant special agent in Louisiana for 
the North British & Mercantile and its 
associated companies. He was formerly 
inspector in the state. 

W. A. Daily, who has been inspector 
for the North British & Mercantile fleet 
in Texas, has been named as special 
agent for the northern section of the 
state to assist State Agent Wirt Leake, 
making headquarters with the latter at 
Dallas. 





E. R. Jacoby, A. L. Kissinger 


The Northwestern National has ap- 
pointed E. R. Jacoby as manager at 
Pittsburgh for Allegheny county, suc- 
ceeding Charles Bond, whose resigna- 
tion becomes effective March 1. Mr. 
Jacoby has been special agent in west- 
ern Pennsylvania. Headquarters of the 
branch will be maintained at their pres- 
ent location. 

Albert L. Kissinger has been named 
special agent succeeding Mr. Jacoby, 
with headquarters at Pittsburgh. He 
was formerly connected with the Joseph 
S. Brown & Son agency of Pittsburgh. 





F. E. Dickerson 


F. E. Dickerson of Columbus has been 
appointed state agent for the Central 
Fire of Baltimore for Ohio. Mr. Dick- 
erson formerly was Ohio state agent for 
the Norwich Union and allied com- 
panies. 








Mrs. Walter H. Bennett 
Now in Critical Condition 





Mrs. Walter H. Bennett, wife of the 
secretary of the National Association of 
Insurance Agents, is critically ill at 
Mountainside hospital at Montclair, N. 
J. Mrs. Bennett underwent an opera- 
tion Jan. 17 and seemingly was recover- 
ing when she had an attack of heart 
embolism. Oxygen was administered 
for a number of hours and she revived. 
Mrs. Bennett is in a serious condition. 





Western Conference 
Committee Is Named 





As temporary chairman of the 
western conference committee of 
the National Association of Insur- 
ance Agents, Earl E. Fisk of 
Green Bay, Wis., announces the 
selection, of the following as the 
complete personnel of the com- 
mittee: Tennessee, John M. Dean, 
Memphis; Missouri, L. E. Bright, 
St. Louis, and T. S. Ridge, Jr., 
Kansas City; Indiana, A. L. Jen- 
kins, Richmond; Illinois, James 
M. Newburger, Chicago; Iowa, 
John Hynes, Davenport; Michi- 
gan, George W. Carter, Detroit; 
Ohio, Perry W. Flicker, Cleve- 
land; Minnesota, P. H. Ware, 
Minneapolis; Kansas, Frank T. 
Priest, Witchita; Kentucky, James 
E. Manion, Henderson; Wiscon- 
sin, A. W. Fox, Oshkosh; Ne- 
braska, Roscoe C, Alexander, 
Omaha; Oklahoma, F. Wiley Ball, 
Oklahoma City; South Dakota, 
J. D. Dux, Sioux Falls; Michigan, 
Clyde B. Smith, Lansing. 

It is intended by Mr. Fisk to 
call a meeting of the committee in 
Chicago within a short time. 


Supreme Court Discusses 
Important Hanover Case 





The United States Supreme Court 
has dismissed for want of substantial 
federal question the appeal of the Han- 
over from a decision of the Pennsyl- 
vania supreme court awarding Specktor, 
Larner & Peck of Philadelphia a claim 
of $4,184. The company appealed on 
the ground that Pennsylvania courts 
had no jurisdiction over a foreign coun- 
try. It contended the decision was a 
violation of the due process clause of 
the constitution. 

Arguments before the Supreme Court 
developed that, despite this contention, 
the company had voluntarily appeared 
in court throughout the proceeding and 
was as fully hear dupon the merits of 
the claim as it desired; a decision had 
been rendered by the court upon the 
question of jurisdiction, from which 
the company failed to take an appeal 
within the time allowed by law, and 
that, the company having consented, 
both by implication and expressly, to 
be sued in Pennsylvania on cause of 
action of this kind the state obtained 
jurisdiction by service of lawful process 
within the state. 


Globe & Rutgers Signs Up 


The Globe & Rutgers and the Ham- 
ilton Fire have formally signed the new 
agreement of the Western Fire Under- 
writers Association. As soon as pos- 
sible they will bring the affairs of their 
offices into complete harmony with the 
rules. 


Larson Assistant General Manager 


C. L. Larson, agency superintendent 
of the Associated Fire & Marine of San 
Francisco for a year, has been ap- 
pointed assistant general manager of the 
company, according to announcement 











L. A. HARRIS, President 
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FINANCIAL STATEMENT—January 1, 1930 


Assets 
El Si. Cae” TE oo ic isc vcuncsapeaeens $ 561,000.00 
State & Municipal Bonds ........cccscscsvecscessce 250,000.00 
PN SHEED SS gk 5055 026 06 Fs as crevetawendseeaae's 1,198,600.00 
PE SOY NED a ve viccncccececeedadeeveedtekens 1,948,300.00 
IND TN ea 25 5 ce ioe bean we's wena ane 469,400.00 
BE i vctratee chweeiees Mewes bac anweeeeewenas 5,431,692.25 
Total Investments (Market Value)..........cceeee $9,858,992.25 
Premiums in Course of Collection (Less than 90 days 
GHD ede cdcdeensntnassdancssacdderendetunepnees 1,275,796.41 
Re oi a Ls ee orn oud echialetaialavainn & tesla mes acetal 454,767.46 
oe ee a ee a re ts ek ene ne 41,098.94 
Te RE FOS a iivicsicccs cccccveoscnaas $11,630,655.06 
Liabilities 
Reserve for Unearned Premiums ..............++0+: $4,053,064.17 
Reserve for Liability Claims (N. Y. Law)............ 3,504,063.46 
Oe, eg | ee a ee ree 397 ,290.34 
Reserve for Commissions (not due)...........+00005 305,737.00 
eg a A LE a eI eee ee 165,695.25 
Reserve for Claims Expense ..........cceeeeeeeeeees 79,458.06 
Reserve for all oteer LAGI! . 0... sic 6 icdcetscccvecics 74,623.84 
Capital StOGR 6 civccesenccetne oesex $1,000,000.00 
Ser Ba eo oe es i ath: vs te 2,050,722.94 
Surplus as regards policyholders........ 3,050,722.94 
TOR SEE -b kvaviavrewise ecu $11,630,655.06 
NET PREMIUMS WRITTEN 1929—$8,451,299.52 


INSURANCE ON AUTOMOBILES EXCLUSIVELY 




















made by William L. Wallace, vice-presi- 
dent and general manager. 
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Brokers Association Will 


Launch Finance Concern 


TO TAKE CARE OF PREMIUMS 





New York State Company Has Been 
Unusually Successful in the 
Work Done 


NEW YORK, Jan. 29.—The General 
Brokers Association of New York City 
is about to incorporate a company for 
financing insurance premiums on plans 
similar to those of the State Association 
Service of Rochester. It is understood 


the New Jersey Association of Insur- 
ance Agents is contemplating similar 
organization and that the California 


Agents Association has a committee ap- 


pointed to investigate state conditions 
with the same idea in view. The State 
Association Service plan has_ only 


been in business for nine months, but 
up to December, 1929, it financed pre- 
miums amounting to $85,030 with a serv- 
ice charge of $5,015, or about 6 percent. 
The association has not been pushing for 
business, only taking what ‘has been of- 
fered. 
Will Go Out for Business 


It is now deemed by directors to be 
such an unqualified success that it is 
believed its first financial year will show 
in excess of $100,000 of business and a 
comfortable surplus. Officials say that 
it has shown that the burden of carry- 
ing premiums can be transferred from 
the shoulders of the agent to those of 
the assured, where it belongs. In addi- 
tion to saving agents time and money 
it has given a service which has enabled 
some agents to materially increase their 
business with the aid of this premium. 
Accordingly, March 1 an intensive effort 
for business will begin. 


Opens New Marine Department 
SEATTLE, 





Jan. 29—Announcement of 


a new marine insurance department of 
the United General Agency under man- 
agement of E. W. Lindberg, now of Ta- 
coma, is made by J. W. Reynolds, presi- 
dent of the insurance division of the 


United group. The insurance division of 
the group comprises the United Pacific 
Casualty, United Pacific Fire and United 
Insurance Agency. 

Mr. Lindberg for several years prior 
to 1926 was in the marine insurance bus- 
iness in Seattle, going to Tacoma that 


year to operate the marine department 
of an insurance brokerage house there. 
He was for 14 years connected with one 
of the large eastern companies in New 
York City. 
Fire Loss in Newark, N. J. 
NEWARK, Jan. 29.—Compared with 


fire 
de- 


the record of 1928 the aggregate 
loss in this city last year shows a 
crease of approximately $100,000, the fig- 
urges for 1929 being $1,356,562. The 1927 
loss was $1,421,054, and for 1928 it was 
$1,467,797. 

















_ INSURANCE STOCK QUOTATIONS 




















—By Mitchell Hutchins & Co., 231 South La Salle Street, Chicago, as of Jan. 28. 


Dividends 
"er 
Stock Par 3id Asked Share 
Aetna Cas. ... 10 125 133 $ 1.607 
Aetna Fire 100 615 630 20.00 
*Aetna Fire ... 10 62 64 wan 
Aetna Life ... 10 86 88 1.207 
Agricultural . 25 120 130 4.007 
Amer. Alliance. 10 30 33 1.607 
Amer. Equit. .. 5 24 27 1.507 
American .... 5 20% 21% 1.00 
Amer. Reins. 10 57 61 3.00 
Amer, Reserve... 10 60 64 4.00 
Amer. Salam. 50 55 57 3.00 
Amer. Surety 25 107 112 6.00 
Automobile ... 10 38 41 1.007 
galt. Amer. .. 5 25% 27 607 
Bank. & Ship.. 25 120 140 5.00 
DOGO siccess 100 640 660 16.00 
Brooklyn ..... 5 21 24 1.207 
Camigem ...... 5 22 23 1.00 
CAFOHER ccces 10 31 34 1.407 
Central Fire 10 33 38 2.00 
Cent. West Cas. 50 48 53 2.00 
Chicago F. & M. 10 22 25 rr 
City of N. Y...100 545 570 16.00 
Colon, States F. 10 ‘ 20 tan 
Commwlth. Cas. 10 20 22 1.20 
Const. Ind. .... 10 1 13 1.00 
Sees ED occ BD 39 41 1.60 
Continental ... 10 64 66 2.40 
Eagle, N. Y.... 20 65 75 4.00 
K mploy. Reins. 10 23 26 1.50 
Fidel. & Dep... 50 167 172 8.00 
Fid, & Guar. F.. 10 40) 42 ¥en 
Fid.-Phenix 10 76 78 2.00 
Fite Assoc. oom ae 38 39 2.50 
Fireman's Fund 25 98 100 5.00 
Firemen’s .. 10 33 34% 2.20 
Franklin ...... 25 205 215 8.00 
Glens- Falls 10 56 60 1.607 
ee t.vdukesne ae 20 24 1,20 
Globe & Rutg..100 940 980 24.00 
Globe Under...No 15 16 mee 
Great Am. Ind.. 10 33 35 achat 
Great Amer. ... 10 40 43 1.60 
ES ee 10 26 28 1.00 
Hanover ...... 10 54 56 1.607 
Harmonia ..... 10 32 3 1.50 
*Hartford Fire... 10 69 72 2.40 
Hartford Stm.. 10 55 60 1.60¢ 
Home Fire Sec. 10 22 24 1.05 
Home, N. Y.... 10 46 48 2.00 
Homestead ... 10 21 23 1.00 
*Hudson Cas. .. 5 6 & eee 
Imp. & Exp.... 25 54 58 4.00 
Indep. Fire ... 5 11 14 ° 


Div. 
per 
Stock Par Bid Asked Share 
Indep. Ind, .... 5 14 18 ted 
Industrial, O... 10 20 30 1.00 
Ins. Co. N. A... 10 73 75 2.00F 
*Lincoln Fire .. 10 38 41 2.40 
Lloyd’s Cas. .. 10 22 25 .60 
Md. Casualty .. 25 89 92 5.00 
Mass. Bond. ... 25 140 150 4.00 
Merchants Com. 10 115 130 2.00 
Merch. & Mfrs. 5 22 25 1.007 
Mohawk Fire.. 25 35 45 dae 
National Cas... 10 2 24 1.20 
National ct. ... 10 68 70 2.00 
Nat. Liberty .. 5 18 20 50F 
National Sur... 50 82 83 5.00 
National Union.100 230 240 12.00 
New Amst. Cas. 10 3 40 2.00 
New Brunswick 10 30 32 1.50 
New England 10 3 40 1.00 
New Hampsh. . 10 58 63 1.60 
New Jersey ... 20 45 55 2.00 
North River .. 10 52 56 2.50 
Northern ..... 25 100 120 4.00 
N. W. National 25 110 120 5.007 
Occidental .. 10 23 26 ere 
Free 25 125 140 5.00 
Peoples Nat. 5 17 20 1.00¢ 
Phoenix ct. ... 10 73 77 2.00 
Pref. Accid. ... 20 66 72 3.00 
Presidential .. 25 38 43 ‘ae 
Provid. Wash.. 10 60 63 2.00% 
| Public Fire ... 5 15 16 iene 
| Rhode Island... 10 30 38 1.20 
Roch. Amer. .. 10 48 51 1.00 
Se eer 10 40 42 2.20 
St. Paul F.'& M. 25 195 205 5.00 
Security ct. ... 25 88 95 3.00 
Southern Sur... 10 26 28 1.60 
Springfield . 25 160 170 4.50 
Standard Acc id. 50 200 275 6.00 
Stuyvesant 25 56 61 2.00 
Sylvania ...... 10 23 27 vet 
Transp. Ind. .. 10 15 19 eo 
Transp. Ins. .. 25 14 18 1.00 
Travellers .100 1375 1390 16.007 
U.S. Casualty... 25 77 82 4.00 
U.S. Fid. & G.. 10 40 44 2.00 
U.S. Mer. & Sh.100 290 315 12.00 
Virginia F. & M. 25 100 115 5.00 
Westchester .. 10 57 60 2.50 
*New. 
+Pays extra dividend. 





tIndicated on new stock. 








Caledonian Celebrating 


Its 125th Anniversary | 
| 


The Caledonian is celebrating its 125th 
anniversary this year. United States 
Manager R. R. Clark will attend the 


annual meeting on the occasion of the 
celebration anniversary to be held in 
Edinburgh, Scotland in May. The Cale- 
donian was started in May, 1805. A 
merchant of Edinburgh conceived the 
idea of forming a company for his pro- 
tection and that of his neighbors. He 
gave it the name of Caledonian, it being 
derived from the ancient name of Scot- 
land. The Caledonian entered the 
United States in 1890. It is a conserva- 
tively managed institution bearing a 
most excellent reputation. Manager 
Clark is a young man of splendid ability, 
who is extending the operations in this 
country along profitable lines. The 
Caledonian operates the Caledonian 
American and the Scotch Underwriters. 








| Stebbins and Braerton 
Visiting Pacific Coast 


Herbert Cobb Stebbins of Cobb, Mil- 
ler & Stebbins, Denver general agents, 
and president of the Association of Fire 
Insurance General Agents, has gone to 
San Francisco for a two weeks trip. 
He will attend the meeting of the Fire 
Underwriters Association. W. L. Braer- 
ton, a member of the executive commit- 
tee of the organization, and also a gen- 
eral agent of Denver, accompanied Mr. 
Stebbins and will give an address. Mr. 
Stebbins and Mr. Braerton will visit 
some of the general agencies on the 
coast hoping to enlist them in member- 
ship in the Association of Fire Insur- 
ance General Agents. 


The 
Madison, 


Midwest Insurance Agency of 
Wis., has filed articles of in- 
corporation. The incorporators are G. 
Roberts, J. Caldwell and K. McGuiggan. 
Mark Goldberg and J. J. Sinagub will be 
associated with the agency. 











bemaae INSURANCE STOCKS = 





BOUGHT -- 





SOLD -- 


Mr. Howard W. Cornelius has specialized in 
Insurance Stocks for the past nineteen years. 


Inquiries Invited 


H. W. CORNELIUS & CO. 


105 So. La Salle St. 


Chicago 


QUOTED 


Telephone Randolph 9168 
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Huge Sum Is Collected 


in Insurance Taxes 





USE LITTLE IN SUPERVISION 





States Collect Almost $100,000,000 from 
the Companies Which Pass Amount 
to Policyholders 





Although the practice of levying upon 
policyholders to raise general revenye 
appears to have reached a stationary 
point, the amount collected from this 
source is shown to be increasing by the 
survey made by the insurance depart. 
ment of the United States Chamber of 
Commerce the result of which is issued 
in a bulletin this week. 

The total of special insurance taxes, 
which are paid by the policyholders who 
are taxed in other respects as any other 
citizen, approached the $100,000,000 
mark in 1928—the exact figure being 
$92,178,971. Of this amount only a 
small proportion, less than $4,000,000, 
was expended by state insurance depart- 


ments. 
Comment Made on Taxes 


The department says in its bulletin: 

“During the past few years an enor- 
mous growth has taken place in the 
aggregate sums paid for insurance pro- 
tection, a total of more than $5,000,000,- 
000 having been reached in 1928. Coin- 
cident with this growth there have also 
been vast yearly increases in the total 
amount of special insurance taxes col- 
lected by the various states. However, 
in light of the fact that insurance pre- 
mium taxes are on percentage bases and 
are usually outstanding among the dif- 
ferent types of special state insurance 
taxes, such latter growths follow as a 
natural course unless marked reduc- 
tions are effected by legislative action. 


Large Amount Collected 


“A survey of special insurance taxes 
for 1928 reveals that $92,178,971 was 
collected by all the states—an increase 
of $7,615,896, or 9.01 percent over 1927. 
Of this sum, total expenditures of the 
various state insurance departments ag- 
gregated but $3,956,708, although repre- 
senting an increase of $438,064, or 12.45 
percent over 1927. In other words, on 
the average, out of every dollar collected 
in 1928, only 4.29 cents were spent for 
service to policyholders for whose bene- 
fit the levying of the taxes was orig- 
inally intended. The reniainder, amount- 
ing to 95.71 cents of every dollar of tax, 
was used for general revenue purposes.’ 





The Leedom, Miller & Noyes Company, 
Milwaukee, has completed negotiations 
for the purchase of the four-story struc- 
ture at 491 Jefferson street formerly oc- 
cupied by the University Club. The 
building is to be remodeled and the lower 
floor devoted to the use of the agency, 
while the three other floors are to be 
fitted out for offices. 
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SENIORS ARE TO ACT 


Profiting by past experience, those 
responsible for calling general meetings 
at which important underwriting prob- 
lems are to be reviewed will see to it 
henceforward that attendance is re- 
stricted to senior officials, or, if juniors 
are present, that they be duly qualified 
to speak for their respective companies. 
In several conferences last year, action 
was taken by junior officials that was 
later repudiated by their superiors, 
thereby not only humiliating the younger 
men but reducing the effectiveness of 
the action taken by the companies as a 
whole. There is no challenge of the 
propriety of managing officials being ac- 
companied by their departmental heads, 
having intimate knowledge of the sub- 
ject under consideration, but when it 
comes to deciding on a plan of pro- 
cedure the vote must be cast by re- 
sponsible executives, so that there be 
no question as to the position of the 
companies. Because of this policy senior 
officials are likely to be more in evidence 
at general gatherings in future than 
they have been heretofore. By the same 
token, action once agreed upon will 
stand, and will not, as has been true in 
certain instances in the past, be modified 
because of lack of authority on the part 
of any company representative. 

e ¢ ¢ 
INSURANCE INSTITUTE WORK 


Extensive plans for the general de- 
velopment of the work of the Insurance 
Institute of America and examinations 
to be conducted this year were con- 
sidered at a meeting of its educational 
committee. It is hoped that eventually 
examinations will be limited to not more 
than three for each year of a given 
branch. Registrations now being filed 
for examinations will be closed Jan. 31. 
A request was received from the Pacific 
Mutual Life that registration cards be 
furnished for the class in life insurance 
in the University of Southern California. 

* . * 


WILL SCAN THE FIGURES 


When detailed figures of the fire com- 
panies’ operations for 1929 are available, 
companies will be in position to know 
definitely, not alone the general ex- 
perience but the income derived from 
and the losses experienced on the vari- 
ous important divisions. It is safe to 
say that of these none will engage more 
attention than the returns on windstorm 
writings, particularly along the south 
Atlantic and Gulf coasts. 

The record of the class for several 
years, by virtue of two hurricanes and 
a number of storms of lesser intensity, 
was abnormal, and resulted in a refor- 
mation of the general policy form, and 
a marked increase in rates. Even under 
the improved conditions companies 
write the class in that section merely to 
get the fire line, appreciating that they 
would get little if any premiums were 
they to attempt taking the fire line only. 
Residents along the Atlantic and the 
Gulf coasts have been educated through 
bitter experience to appreciate the need 
for a combination cover and with 
scarcely an important exception all risks 
throughout the territory are so pro- 
tected. 

Waile changes in the established con- 
tract last adopted by the companies gen- 
erally, that were proposed by adjusters 
and others -very familiar with the char- 
acter of windstorm losses, have becn 
advanced, the form is still in use. 

. es » 
BROADCAST BLUE GOOSE DINNER 


The New York City Blue Goose has 
announced plans for a dinner April 7. 
Guest speakers will include Grover A. 
Whalen, police commissioner of New 
York, and Albert Conway, New York 
superintendent of insurance. 

Most Loyal Gander W. V. A. Keeler 
announces that the dinner will be broad- 
casted over radio station WNYC. He 
believes it will be the first time this has 
been done, 




































































COLORADO MICHIGAN (Cont.) OKLAHOMA 
‘ MURPHY & O’BRIEN THE T. E. BRANIFF 
Standart & Main COMPANY 
INSURANCE UNDERWRITERS 
General Agents for Insurance Specialists 
Colorado, New Mexico &W yoming Tenth Floor, Donovan Building 
Patterson Bidg. DENVER DETROIT, MICH. Oklahoma City, Oklahoma 
TENNESSEE 
ILLINOIS Established 1875 Lowman anos 
CRITCHELL, MILLER Grinnell-Row Company Representing, Seventeen ‘Strong 
WHITNEY & BARBOUR GENERAL INSURANCE aes i 
Established 1868 x ae General Agents New York Indemity Co. 
Insurance Exchange Building Grand Rapids, Michigan Nashville, Tenn. 
CHICAGO MISSOURI TEXAS 
Chas. L. Crane Agency Co. 
‘ Underwriters in All Branches RICE & BELK 
Eliel and Loeb Company Thoroughly Trained Engineers INSURANCE 
Representing the Largest Leading panies Established 1886 
Insurance Exchange Eleventh Floor Pierce Bldg. HOUSTON, TEXAS 
Chicago St. Louis, Mo. 
VIRGINIA 
Lawton-Byrne-Bruner meatiecsene 
FRED S. JAMES & CO. INSURANCE JAS. T. CATLIN & SON CO. 
: : INCORPORATED 
Insurance Exchange Building Saint Louis Insurance ven 
lle, 
Chicago NEW JERSEY Masonic Bldg. Danville 

















S. E. MOISANT CO., Inc. 
Largest Agency in Kankakee Co. 
164 No. Schuyler Ave. 
Kankakee, Ill. 


Boynton Brothers & Co. 
Ernest H. Boynton, President 

Fred J Cox, Vice President & Treas. 

Roy S 


Evarts, Secretary INSUR ANCE 
Insurance, Mortgages and Real Estate 201-202-203-204 Union Bidg. 
200 Jefferson Street Cherieston-Kenswha, = ~ 
Ww Ss and Ex ttention 
PERTH re NEW JERSEY 0 meerienees as ~—s ... 
NEW YORK 


WEST VIRGINIA 





DeVan & Company 








INDIANA 








THE STATE SAVINGS AND 
TRUST COMPANY 
INSURANCE DEPARTMENT 
9East Market St., Indianapolis, Ind. 


Complete facilities for handling all lines of 
ineumanse angrahese tn the Stans of Indiana. 


CENTRAL FIRE AGENCY, INC. 


(Underwriting Agency) 


Risks accepted throughout the United 
States, Canada, Cuba and Porto Rico 


FOUNDED 1876 
Patterson, Bell & Crane Co. 
INSURANCE and BONDS 


CHARLESTON, WEST VIRGINIA 
ngineerin g Services and Underwriting 
. ” Facilites for W. Va. Lines 











KANSAS 





MEADE INSURANCE AGENCY 


TOPEKA, KANSAS 


92 William Street, New York City 
OHtO J. F. Paull & Company 
ESTABLISHED 1870 GENERAL AGENT. 
The Bruner-Goodhue-Cooke- Rooms 508-9-10 Board of Trade Bidg. 


Cranz Agency Co. 
General Insurance 


AKRON, OHIO 
Leading Companies 


Representing Only 


Wheeling, Ww. Va. 
Ohio, Penneyivanie s ont Vou Ve. 














KENTUCKY 





Chapman Insurance 
Agenc 
ae _ 


U. S. Copuatey Co. and pasate for 
leadin ire Insurance Comeanin 
1310 STARKS BLDG. LOUISVILLE, KY. 


The McINTOSH-BOWERS-WEST CO. 
Brokerage 
Promptly Handled 
148 So. Howard St. Akron, Ohio 











LOUISIANA 





LEON IRWIN &CO., Inc. 
Unexcelled Insurance Facilities 
NEW ORLEANS, LA. 


Walter P. Dolle & Co. 


“*Insures Anything Insurable™ 
Dixie Terminal Bidg. 
CINCINNATI 
Submit Your Propositions to Us 











MICHIGAN 


Established 1899 
FRANK J. MACKLIN 
FIRE INSURANCE 


306-10 Citizens Bank Bldg. 
COLUMBUS, O. 





W. Va. Brokerage 


LEE C. PAULL 
INSURANCE 


Solicited 








WISCONSIN 





86 Michigan St. 


State of 


Chris Schroeder& Son Co 


est insurance agency in the 
The larg 


MILWAUKBB 








612 Main St. 


Carpenter & Rowland 


RACINE, WIS. 




















Detroit Insurance Agency 


Lepper on, -Treas. 
Insurance Ex. Bidg. Detroit, Mich. 








THE C. F. MEDARIS CO. 


Loans - Insurance 
Surety Bonds 
610 Gardner Bldg. Toledo, Ohio 


YOU MIGHT 








have sold that last Acci- 
y veers and Health Prospect 
if you had read last month’s 


A & H REVIEW 
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“AS SEEN FROM CHICAGO " 








WESTCHESTER TO FREEPORT 


Arrangements have been made tor the 
removal of the western department of 
the Westchester from Chicago to Free- 
port, Ill., shortly after March 1. S. H. 
Quackenbush, western manager of the 
Westchester, and Fred M. Gund of Free- 
port, western manager of Crum & Fors- 
ter, conferred in Chicago this week 
regarding the details of the move. A con- 
siderable interest in the Westchester was 
acquired some time ago by the Crum & 
Forster group and all branches of the 
company, except the western depart- 
ment have since been operated by Crum 
& Forster. In view of the recent 
organization of the Western Under- 
writers Association it was now deemed 
advisable to operate all companies in 
the Crum & Forster fleet from Free- 
port. Mr. Quackenbush will continue 
to be in direct charge of the West- 
chester. A number of the company’s 
western department employes will go to 
Freeport. The Westchester’s field force 
will remain intact. Mr. Quackenbush 
is one of the recognized executives of 
the west, having been deputy assistant 





western manager of the Royal for many 
years before going with the Westchester 
and at one time assistant United States 
manager of the Aachen & Munich. 

Nearly three years ago the directors 
of the Westchester, with the approval 
of its officers, contracted to have Crum 
& Forster take over the management, 
with the exception of the then Western 
Union territory. The advantages to the 
Westchester and its agents under this 
arrangement have been so pronounced 
that it has now been decided to include 
the remaining western states. It will 
have the benefit of close association 
with the Crum & Forster western de- 
partment, now under the management 
of F. M. Gund. 

There are pronounced advantages 
which will naturally result to the West- 
chester and its agents through this close 
connection with one of the most power- 


ful groups of insurance companies. 
* * £ 
TO HOLD FIELD CONFERENCE 


The western annual field conference 
of the Automobile of Hartford and 
Standard of Hartford will be held in 








Brummel Bros. 





47th ANNUAL STATEMENT 


Security Fire Insurance Company 
DAVENPORT, IOWA 


December 3lst, 1929 


ASSETS 
Mortgages, Bonds, Real Estate, and other 
RAR LA rater ea ee er ee oer vere $1,992,337.44 
Cash in Bank, subject to check............... 67,781.56 
Premiums in course of collection............+.. 137,342.36 
$2,197,461 .36 
LIABILITIES 
Reserve for reinsurance (pro rata)........... $ 941,876.37 
Reserve for unadjusted and unpaid losses.... 45,227.18 
Reserve for taxes, agency expenses and contin- 
| BBP eereeT el Tite rm 127,254.67 
COE GREE Sec veces nccescpsstencdssengeenn 500,000.00 
EN CaN LOU ck cede rsah eds aee Tends teens 583,103.14 
$2,197 461.36 
Surplus to 
ASSETS Policyholders 
PP er eS ree: $ 300,653.99 
ee rr ED diveneeencach'e 350,888.71 
ee eee REY octccsdense as 412,192.76 
on SPP LAPS TOEEO a ccvcccsesess 493,216.00 
sade 5 eee 518,108.58 
rrr rr RAE FOEGS ceccccccss ; 601,820.30 
i cinathanaceta CO aa ror 640,548.34 
Oe viveeds ostveds Serres 701,429.94 
a SAME osccevswsveus 1,060,961.97 


$2,197,461 .36 


175 W. Jackson Blvd., Chicago 


$1,083,103.14 


Cook County Managers 

















Chicago, Feb. 17-22. It will include all 
the field men in Western Union terri- 
tory, also those from the Pacific North- 
west states and Texas. Vice Presidents 
Alfred Stinson, E. J. Perrin and J. K. 
Hooker and Secretary Nordeng will be 
on. in addition the assistant secretaries 
and department heads will be present. 
Thomas B. Clarke, fire manager at San 
Francisco, and Irving Schweppe, marine 
manager at Atlanta, will be present. The 
field men will meet the first day and 
will organize a field club. No officers 
will be present at this meeting. The 
general conference will take place the 
next two days and a banquet, Feb. 19. 
The last three days will be given to in- 
dividual conferences of field men with 
home office folk. 
* 


REPORT ON CHICAGO HEIGHTS 


The National Board in reporting on 
Chicago Heights shows loss for five 
years $289,851, average loss per fire 
$486, and average loss per capita $2.23. 
The engineers say that the water supply 
is adequate and thoroughly reliable. The 
available quantities are seriously limited 
by the distribution system in many parts 
of the city. The fire department is ser- 
riously under-manned and poorly equip- 
ped to handle severe fires. The fire 
alarm system is fairly well maintained 
but very inadequate. Weak structural 
conditions are found in the principal 
mercantile district. The inadequate fire- 
fighting facilities make serious fires 
probable. These may involve up to an 
entire block. Extensive fires are prob- 
able in manufacturing sections. The 
weak water supply makes spreading 
fires probable in some residential sec- 
tions. 

* * * 
CHICAGO BOARD MEETING 


At the annual meeting of the Chicago 
Board, Fred J. Sauter was reelected 
president; Philip B. Hosmer, vice-pres- 
ident; W. C. Oxman, treasurer. Elmer 
D. Becker, Ira C. Darling and Chester 
M. Hayden were elected on the execu- 
tive committee. James I. Loeb and W. 
Egbert Rollo were elected on the patrol 
committee. The board voted as a per- 
manent memorial to the late Manager 
H. H. Glidden to rename the Insurance 
Library the Glidden Insurance Library. 
H. G. Buswell, formerly Chicago man- 
ager of the Home, who served the board 
as treasurer, vice-president and presi- 
dent, was elected an honorary member. 

A special resolution of appreciation 
for the faithful and intelligent service 
of James M. Newburger was adopted. 
He has served on the executive com- 
mittee for several terms, has been a 
member of the patrol committee for six 
years, and was vice-president last year. 
He is one of the most valuable mem- 
bers of the organization. 

President Sauter in his address 
showed that the premiums in the county 
showed a decrease last year. The total 
decrease for the first six months was 
$286,424. He brought out the fact that 
21 new companies entered the Chicago 
field during that time and _ reported 





Detroit, Michigan 


Rapidly growing general agency writing all 
forms of insurance and bonds will furnish 
desk, stenographic service, telephone, etc., 
to responsible agents or solicitors. 
Preference given those with established 
clientele. 


Address O-60, The National Underwriter. 








FIELD ADJUSTER 


Field Adjuster wanted, by full coverage auto- 
mobile company to travel in Wisconsin. Ad- 
dress O-56, The National Underwriter. 








Position Wanted 


Special Agent desires position as examiner or 
supervisor in home office. Ten years’ home 
Address 0-64, 


and branch office experience. 
The 


National Underwriter. 
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$418,773 in premiums. The total class 
one membership is 169 as compared 
with 157 in 1927. Mr. Sauter advocateg 
a plan to be worked out where mem- 
bership would have a transfer value. 

It was shown that the new rules have 
resulted in a reduction in class two 
agents, an increase in class three or ful] 
time brokers, and class four or down- 
town real estate agents. Class one 
membership is 169; class two, 3,365: 
class three, 3,264; class four, 905, and 
class five, 758, the latter being non- 
resident members. Mr. Sauter recom- 
mended the abolition of the classes 
below class one putting them in one 
group and paying the same commission. 

In discussing the collection of pre- 
miums, President Sauter called atten- 
tion to the fact that money is worth 6 
percent. When an agent must add this 
cost to his delinquent premiums he is 
losing on his operations. He said that 
the life companies charge interest on 
deferred premiums and casualty com- 
panies have a 60-day rule. He urged a 
concerted campaign to establish a 60-day 
rule for fire insurance premiums. 

Mr. Sauter said that the new rules 
have proved effective. There is more 
cooperation than there ever has been 
and the business is stabilized in a way 
that it has not been before. 

.* e 2 
CLIBBORN MADE ASSISTANT 


Oliver A. Clibborn, special agent of 
the Travelers Fire in the Chicago office, 
has been promoted to assistant manager. 
He has been with the company since 
Oct. 15, 1925, when he was named as 
special agent for Cook County. He has 
been associated the last four years with 
Manager A. M. Raymond. 

*x* * * 


FIELD CLUB HEARS VERNOR 


Richard E. Vernor, manager of the 
fire prevention department of the West- 
ern Actuarial Bureau, gave an interest- 
ing talk Jan. 27 before the Cook County 
Field Club, emphasizing that the use of 
fire is ingrained in the human race, and 
educational efforts in fire prevention 
work must be directed with an under- 
standing of this basic fact. President 
D. A. Bickheart, Phoenix of Hartford, 
and Secretary C. C. Hatcher, Jr., Hart- 
ford, elected at the December annual 
meeting, presided for the first time. Four 
new directors were elected in line with 
the action taken at the annual meeting 
increasing the number from six to ten. 


These are: Harold Hilton, Critchell, 
Miller, Whitney & Barbour; F. Ingle- 
dew, Pennsylvania; E. W._ Erickson, 


Aetna of Hartford, and J. F. Cooper, 
Fidelity-Phenix. There were 36 mem- 
bers present, exactly one-third of the 
whole membership. Mr. Vernor pointed 
out the many things modern fire depart- 
ments do, such as salvage work, life 
saving with inhalator, etc., and experi- 
ments in fire prevention. He pointed to 
the consistent drop in average per capita 
loss figures submitted by cities engaging 
in the national fire waste contest from 
$3.77 in 1925 to $2.35 in 1928 as con- 
clusive proof that this work pays. Mr. 
Vernor said there are now 681 cham- 
bers of commerce in the United States 
which have all year round fire preven- 
tion committees. His department had 
reported 500 town inspections since it 
took charge in October, 1922, and some 
700,000 home inspection blanks have 
been distributed, which represent, he 
says, at least 500,000 homes which have 
been gone through from cellar to garret 


for fire hazards. 
*x * * 
LOSS ASSOCIATION IS ACTIVE 


Continuation of the discussion. started 
at a previous meeting on the subject 
of the large part small losses play in 
the annual fire insurance bill, and two 
other important matters occupied the 
monthly meeting of the Western Loss 
Association in Chicago. Small losses 
will be discussed further at the next 
meeting when T. A. Pettigrew, general 
manager of the Underwriters Adjusting, 
and R. A. Sellery, general manager of 
the Western Adjustment, will contri- 
bute their views. The claim men at 














the meeting also discussed a proposal 
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for adjusters to obtain adequate proof 
of authority from representatives of as- 
sureds as to their power to act. There 
ig no standard procedure and it is said 
in many cases proof obtained, especially 
on authority of attorneys-in-fact, trus- 
tees-in-fact, etc., is woefully weak. A 
special committee was named to confer 
with the committee on forms as 
to the new dwelling inherent explosion 
clause. The committee was empowered 
to ascertain the intention in writing the 
clause as to its applying on certain 
classes of losses which have not here- 
tofore been held to be explosions, and 
also to learn the full scope intended 
for the clause. 
* 
WESTERN BUREAU MEETING 


The liquidating committee of the old 
Western Insurance Bureau and the di- 
rectors of the newly incorporated bu- 
reau met Wednesday of this week in 
Chicago. Adjustment is being made be- 
tween the two organizations as to office 
space and employes. The old Western 
Insurance Bureau has certain obligations 
to fulfill, As soon as possible the new 
bureau will take at least part of the 
quarters of the present bureau. The an- 
nual meeting of the Western Insurance 
Bureau, Inc., will likely be held at Briar- 
cliff, N. Y. 

*-. 2 
INSURANCE STOCK MARKET 


W. S. Conn of the Chicago investment 
firm of Mitchell Hutchins & Co. says 
as to insurance stocks: 

“The past week has shown very little 
trend in the insurance stock market. 
There has been a considerable increase 
in the number of inquiries for markets 
and information. This would indicate a 
great many investors are waiting for 
definite information as to the outcome 
shown by 1929 together with the present 
condition of the investment portfolios of 
the various companies. Among the com- 
panies which have-reported, the follow- 
ing tabulation shows the indicated in- 
crease for stockholders per share: 


CK (6 vin datdws cudes er onweceewex $ 3.38 
Be ee rr 54.14 
ea ere 2.53 
ge | ae 13.00 
PONE, > w'n.0 65.05 a0.d'w000 e081 3.02 
PN. cet na D ss sned + Kes d weed ene be 13.70 
Ae ee een 3.81 
ft. 8 FeO 7.35 
Providence-Washington ......+se+. 4.10 


“It is only just to explain that the 
earnings as figured for Continental and 
Fidelity-Phenix are exclusive of the 
write-up due to the absorption of Niag- 
ara Fire and Fidelity & Casualty. In 
the case of the Continental this write-up 
amounted to $6,533,804 and for the 
Fidelity-Phenix $7,156,953. The earnings 
per share for the Home are figured 
against the capital outstanding at the 
end of the year $24,000,000. The capital 
increase was not payable until Dec. 14 
and added $21,000,000 to capital and sur- 
plus account. If the earnings are fig- 
ured against the $18,000,000 outstanding 
for practically the entire year they will 
amount to $4.29 per share. The current 
week will see statements from several of 
the more important companies and will 
give much better picture of conditions.” 

* * 


APPLIES FOR MEMBERSHIP 


The Union Insurance Company of 
Indianapolis has applied for member- 
ship in the Western Underwriters As- 
sociation. 

The Standard Federal Fire of Daven- 
port, which is the running mate of the 
Federal Surety, has also applied for 
membership in the Western Underwrit- 
ers Association. It was a member of 
the old Western Insurance Bureau. 


MISTAKE IN NAME 


_ In listing the names of the companies 
in the new Western Insurance Bureau, 
the Security of Connecticut appeared. 
This, of course, meant the Security of 
Davenport. 
ss © 
MOVE TO INSURANCE EXCHANGE 


The branch office of the Automobile 








Reelected 














WILLIAM A. EARLS 


William A. Earls has been elected 
president of the Cincinnati Fire Under- 
writers Association and Eugene R. 
Buss, vice-president. C. C. Rothier, R. 
F. Wirthwine and J. Gano Wright were 
re-elected on the governing committee. 











of Hartford in Chicago, including the 





Peoria Agency Wants the 
Stock Story Broadcasted 





Howes-Fahnestock & Bryant of Pe- 
oria, Ill., makes the following comment 
on an editorial in THe NAtionaL UNDER- 
WRITER entitled “Credo for Stock Insur- 
ance Men”: 

“It is just this type of message that 
should reach insurance buyers. The 
agents do not need to be educated to 
know the merits of stock company in- 
surance but the general public does. 
The voice of ‘stock insurance’ should be 
on the air. The radio furnishes a won- 
derful opportunity for the stock com- 
panies to tell the average insurance 
buyer of the intrinsic value of stock 
company insurance. The public is as 
greatly influenced by what it hears as 
what it sees. A high grade radio pro- 
gram sponsored by a large group of fire 
and casualty companies would impose 
only a small cost on each individual 
company. The message of just what 
value stock insurance contains is cer- 
tainly worth broadcasting to the world 
at large.” 


At a meeting of the directors of the 
Columbia Fire of Dayton, Arehibald C. 
Cyphers, treasurer of the American of 
Newark, was elected to the same posi- 
tion in the Columbia. 








Cook county office, marine department 
and western field supervisory service, 
will be moved from 300 West Adams 
street to the ninth floor of the Insurance 
Exchange. 

The Hartford Steam Boiler will move 
its ottice from the McKinlock building 
to the Insurance Exchange. 

*x* * * 

Thomas T. North, Chicago adjuster, 
left for Florida Jan. 25 on his vacation. 
x * * 

W. J. Sonnen of Chicago, head of the 
improved risk department of the St. Paul 
Fire & Marine, is leaving this week with 
Mrs. Sonnen on an automobile trip, hav- 
ing as his destination Florida. 

*x* * * 

Cc. E. Rollins of the Rollins-Burdick- 
Hunter Company of Chicago is leaving 
this week for a protracted stay in the 
west, spending considerable time at 
Phoenix, Ariz. 


*x* * * 


Western Manager W. N. Achenbach of 
the Aetna has been at the head office of 








Life insurance 
is a valuable complement 
to an investment program 
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Used as a savings and investment plan, life insur- 
ance is giving financial independence to thousands. 
From the viewpoint of availability for every indi- 
vidual, safety and permanent value, certainty of 
return, easily carried cost, and control by the investor 
—it is a solid rock on which to build personal and 
family security. 


If liquidation is necessary or desirable, you re- 
ceive a fair and immediate settlement of your equities. 


Should you be permanently disabled, you receive a 
definite income regularly, and your insurance is con- 
tinued without further payment. 


If financial accommodation is needed, your policy 
can be used to tide you over. 


Your beneficiary will receive in full the amount 
you have decided upon, no matter how few payments 
you have made. 


If you live, you will receive the amount yourself. 


A mutual com- 
pany returning 
annual divi- 
dends, and offer- 
ing a policy for 
every need. 





LIFE INSURANCE COMPANY 


OF BOSTON, MASSACHUSETTS 

















the Hartford for a number of days. 









CLIP FOR FUTURE REFERENCE 
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IS AN EMPLOYER LIABLE FOR DAMAGES AS A 
RESULT OF INJURIES CAUSED BY A SALES- 
MAN’S AUTOMOBILE WHILE ON THE 
EMPLOYER’S BUSINESS? 


Yes. Regardless of who owns the automobile, and 
regardless of whether the employee is compensated by 
salary or commissions (unless he be an independent 
contractor), the employer is directly liable. Where 
an employer pays such damages, he may look to the 
offending employee for recovery. 


Great American 
gudemnify Company 
CASUALTY New B SURETY 


We'll gladly answer your questions 
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Need for the General Practitioner 


In a recent address given in commemo- 
rating the birthday anniversary of Ben- 
JAMIN FRANKLIN, Rt. Rev. BENJAMIN 
FRANKLIN IvANS, Episcopal bishop of Mil- 
waukee, made the statement that FrANK- 
LIN’s versatility in knowledge, ambition, 
accomplishments and ingenuity cannot be 
found today because people are specialists 
in various lines. They are cooped up in 
their own limited space and seldom get be- 
yond the narrow bounds. He feels that 
civilization is sacrificing much because the 
world does not have men of the BENJAMIN 
FRANKLIN type. 

This same analogy might be brought to 
the fire underwriting field. In days gone 
by the men guiding the destinies of com- 
panies in an executive or departmental 
managerial capacity had experience in al- 
most every department of their business. 
They might well be called all-round men. 
As companies have grown and the business 
itself has become more complex the all- 
round man is disappearing. We have to- 
day specialists. The field man in days of 
yore was not merely a student of human 
nature, a diplomat and a cultivator of local 
agents. He was all things to an agent. He 
was not merely a production man. He 
was an adjuster, a maker of rates, an in- 
spector, a man who passed on risks in- 
telligently. Whatever came up in connec- 
tion with an agency, the old time field man 
settled. He had the knowledge and experi- 
ence to decide questions of issue. 

The business is undoubtedly losing much 
because it does not have the well rounded, 


fully trained man who is getting experi- 
ence in various lines. He is not able to 
look at the field in a broad and compre- 
hensive way because he is confined in a 
circumscribed horizon. 

What the prelate said about modern 
Civilization is very true indeed of fire in- 
surance. We are losing something because 
we do not have the versatility of the old- 
time underwriter who was an adept in all 
departments. At least the old-timer had a 
working knowledge of about everything 
that concerned a company’s operations. 
Now we have an executive or manager 
who gives his entire attention to some 
specialty. He may not be able to coordi- 
nate his work with that of the company 
as a whole because he does not know 
enough about the other departments of his 
organization. 

The practice of medicine is running in 
the same direction. It is an age of special- 
ists. The old-time family physician seems 
to be fading out of the picture. The 
specialists views all one’s physical ills from 
his own narrow field and endeavors to find 
causes of disturbance in that area of the 
anatomica! structure in which he is most 
efficient. He thus loses sight of every- 
thing else. 

To our mind insurance is sacrificing 
much and will sacrifice more as the years 
go on because we soon will not have the 
man at the helm who has a working 
knowledge in various departments and who 
thus can be called a well rounded one in 
his activities. 


Effect of Incompetent Agents 


At the annual celebration of Indiana In- 
surance Day, Col. H. P. DunHAM, insur- 
ance commissioner of Connecticut, and 
president of the NATIONAL CONVENTION OF 
INSURANCE COMMISSIONERS, stated that as 
time goes on the economic waste of incom- 
petent insurance agents is recognized. He 
declared that the business is making it 
more and more difficult for persons who 
have failed in other fields to become in- 
surance salesmen, He asserted that the 
time will soon come when it will be a high 
privilege to sell insurance and that only 
the fittest will be chosen. 


As times goes on the actual waste 
caused by ignorant and inexperienced 
insurance agents is being recognized. 
Many insurance commissioners feel that 
the public is not being served as it 
should by mere commission grabbers. 


You can squeeze a dollar ’til it “hol- 
lers’—but that kind of money never 
talks. 


“People who know everything before- 
hand may have to put up with behind- 
hand information.” 











PERSONAL SIDE OF BUSINESS __ 








Herbert Craft Hill, one of the ad- 
justers who settled the great San Fran- 
cisco conflagration in 1906, formerly 
prominent in the northwest as a special 
agent and since 1893 one of the best 
known adjusters in New England until 
his retirement from active work re- 
cently, died at his home in Arlington, 
Mass., aged 78. 

In 1881 Mr. Hill became special agent 
for the Niagara with headquarters in 
Hannibal, Mo. For some years he was 
with the California in Minneapolis, and 
later an independent adjuster in Min- 
neapolis. 

Mr. Hill moved to Boston in 1888 
and became secretary of the Prudential 
Fire, remaining with that company until 
it was reinsured by the Home. He was 
a life member of the Fire Underwriters 
Association of the Northwest, which he 
joined in 1881. His son, Herbert Jas- 
per Hill, is secretary of the County Fire. 


Mrs. J. W. Hoffman died at her home 
in Kansas City last week. She was 
the mother of Dudley L. Hoffman of 
Moberly, Mo., state agent of the Lon- 
don & Lancashire group. Her husband, 
the late John W. Hoffman, for many 
years was one of the big field men of 
the London & Lancashire, traveling 
over large territory. At his death he 
was Missouri state agent. 


Sumner Ballard, president of the In- 
ternational of New York, is on an ocean 
trip, going through the Panama Canal 
and sailing for Los Angeles and San 
Francisco. 


Mr. and Mrs. Anthony C. Bay of 
Toledo, O., will leave New York early 
next month for a trip by boat to Mexico 
and Yucatan. Mr. Bay is associated 
with the Wright, Russell & Bay Com- 
pany at Toledo. 


J. J. Conway, superintendent of the 
Cincinnati Salvage Corps will be the 
principal speaker at the last of the meet- 
ings being arranged by the chamber of 
commerce at Pittsburgh in February. 
He will speak on fire fighting and fire 
prevention. Watchmen, representatives 
of large industries, stores and hotels as 
well as other institutions will be present 
to hear him. 


Funeral services for Cornelius Eldert, 
president of the Atlantic Mutual of New 
York, who died Jan. 24, were held Jan. 
27 in Brooklyn. Mr. Eldert was 82. He 
started with the Atlantic Mutual at the 
age of 16 and was connected with it con- 
tinuously. He had been president and 
director of the Board of Underwriters 
of New York for a considerable time, 
but gave up the presidency several years 
ago. 

Ned C. Rankin, special agent for the 
National Fire in Oklahoma, died re- 
cently from pneumonia. Mr. Rankin 
was 27 years old and had been with the 
company for three years. 


Joe McGee of the Thomas McGee & 
Sons agency, Kansas City, Mo., has 
always nursed a secret ambition to shoot 
a goose. Last week he went duck 
hunting at the mouth of the Mississippi. 
He had been hiding in the weeds for 
some time hoping to get a shot at some 
ducks. The position was cramping and 
it was a bit cold. He was standing up 
in the boat in order to warm himself, 
when suddenly glancing up he saw a 
large fat goose flying just above his 
head and about ten feet from him. He 
admits now that he got buck fever, as 
he jumped down to prevent the goose 
seeing him and the goose flew peace- 
fully away. 


Claire Carvalho, daughter of 
N. Carvalho, vice-president of 


Miss 
Bertram 


the Rossia, has written a book entitled 








“Crime in Ink” published by Scribners, 
which is attracting much attention, 
There are many authors among the in- 
surance fraternity in Hartford. J. W. 
Longnecker recently came out with a 
new book “Selling Insurance by Coop- 
erative Advertising.” Previous to that 
he collaborated with A. W. Spalding on 
a book on advertising. Amos Redding 
of the Aetna Life brought out a book 
on casualty insurance. Clarence T. Hub- 
bard comes out with two, one a humor- 
ous publication and the other on the 
allied fire lines. K. Matthew wrote 
“The Eyes Have It.” 


C. J. Doyle, associate general counsel 
for the National Board, has had pre- 
sented to him for consideration the Re- 
publican nomination for Congress for the 
Springfield, Ill. district, both factions 
of the party having agreed upon his 
nomination, if he would accept the 
nomination. It is also understood that 
the present congressman will not be a 
candidate for renomination in the event 
Mr. Doyle would consent to be a can- 
didate. 

Mr. Doyle has answered the commit- 
tee indicating his appreciation of the 
compliment, but on account of his du- 
ties with the National Board, he cannot 
consistently become a candidate. 


Leo E. Thieman, executive secretary 
of the Louisville Board, is father of a 
fine young son, weighing nine pounds, 
who has not been named as yet. He is 
the second boy in the family. 


Edward W. Levering, Jr., and Fran- 
cis G. Bartlett have been elected vice- 
president and assistant secretary of the 
Fidelity & Guaranty Fire. 


James M. Larmore, vice-president of 
the Farmers Trust Company of Ander- 
son, Ind., and manager of its insurance 
department, is above the average physi- 
cally but has a son, James, Jr., who is 
taller than his dad. The two took in 
Indiana Insurance Day together. The 
son has entered the insurance business 
with the Farmers Trust Company. Mr. 
Larmore has always taken an active part 
in insurance association interests and 
has wielded an important influence in 
the insurance business in Indiana for 
many years. 


William Carroll Hill of the “Stand- 
ard” was elected chairman of the publi- 
cation group of the New England coun- 
cil, formed at a meeting of editors of 
state and business publications held in 
Boston. Members of the group ex- 
pressed themselves as optimistic in re- 
gard to prospects for business in 1930. 


Oscar L. Ross, for many years sec- 
retary of the Sterling Fire of Indian- 
apolis, has joined the home office staff 
of the Merchants Fire of Indianapolis. 
Mr. Ross at one time was connected 
with the Indianapolis Fire and prior to 
that with the Rough Notes Company of 
Indianapolis. 


Commissioner Charles F. Hobbs of 
Kansas has announced that he will be 
a candidate for the Republican nomina- 
tion for a second term as commissioner 
this year. The primaries will not be 
held until August. Mr. Hobbs is ex- 
pected to receive the nomination. with- 
out opposition. His Democratic op- 
ponent will not be determined until late 
in February, 


The W. E, Hatcher Insurance Agency 
of Texarkana, Tex., had a remarkable 
record last year. It has been operating 
for the last 12 years. It represents a 
number of stock companies. Last year 
it did not have a single fire or tornado 
loss nor automobile fire or theft loss 
inside the city limits. It had one fire 
loss outside the city amounting to $800. 
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Sell Fur Insurance Now! 
America Fore companies 
am bi-e Mote} sale) at -tal-al-thZ- 
All Risks Fur policy. 


Thee AMERICA FORE GROUP of Insurance Companies 


THE CONTINENTAL INSURANCE COMPANY FIDELITY-PHENIX FiRE INSURANCE COMPANY NIAGARA FiRE INSURANCE COMPANY 


AMERICAN EAGLE FiRE INSURANCE COMPANY FIRST AMERICAN FiRE INSURANCE COMPANY MARYLAND INSURANCE COMPANY OF DELAWARE: 
ERNEST STURM ® Chairman of the Boards 


Eighty Maiden Lane, ~~ PAUL L. HAID, President “~ New York,N.Y. 


THE FiDELITY AND CASUALTY COMPANY 
ERNEST STURM . ( hairman of the Board 


‘ 


WADE FETZER. President ole 
NEW YORK <—- CHICAGO —=—_ SAN FRANCISCO =< DALLAS =< MONTREAL, 
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FIRE INSURANCE NEWS BY STATES 














OHIO AND WEST VIRGINIA 














RECODIFICATION OF LAWS 


Ohio Statutes Are Being Whipped Into 
Shape by Committee of Ohio 
Bar Association 





Insurance men are interested in the 
recodification of the insurance laws of 
Ohio. There are many conflicting and 
obsolete sections so that it seemed de- 
sirable to have an entire recodification 
to present to the next legislature which 
convenes next year. The Ohio Bar 
Association appointed a special commit- 
tee which has been working on this. 
Representatives of insurance associations 
and individual companies have arranged 
to assist in the work. Ameee these are 
Assistant Manager C. Taylor, Asso- 
ciation of Life Bn E. M. Griggs, 
National Board; George 'E. Turner and 
C. W: Fairchild, Association of Casualty 
& Surety Executives; E. R. Carlson, 
American Mutual Alliance. 

The Ohio life companies are repre- 
sented by C. P. Johnson, Western & 
Southern Life; I. A. Morrissett, Gem 
City Life; Lewis Stout, Columbus Mu- 
tual Life; John R. Schindel, Columbia 
Life; Walter Schmitt, Ohio National 
Life; Stanley K. Henshaw, Union Cen- 
tral Life. 

E. C. Anstaett is representing the 
Farm Bureau Mutual of Columbus; C. 
H. Keating, the ‘Lumbermen’s Mutual, 
Mansfield; C. V. Hoke and J. G. Han- 
lin, Central Manufacturers Mutual of 
Van Wert. 

Representing the life agents are C. R. 
Eckert, the Northwestern Mutual Life at 
Columbus; G. A. Patton, chairman of 
the legislative committee of the Colum- 
bus Life Underwriters Association, and 
R. Rhoads, a Columbus life man. 

Wilbur E. Benoy, of Columbus, is 
chairman of the bar association com- 
mittee. Others are Harry F. Bell, Mans- 
field; B. W. Gearhart, Columbus; Stan- 
ley J. Hiett, Toledo; J. Louis Kohl, Cin- 
cinnati; William J. Meyer, Portsmouth; 
Francis J. Wright, Columbus; A. S. Id- 


dings, Dayton; D. F. Mills, oa: 
Ian H. Ross, Cleveland; Harry S. Won- 
nell, Hamilton, and L. C. Wykoff, 


Cleveland. 





Strengthen Law on Cleaners, Dyers 


COLUMBUS, O., Jan. 29—Following a 
conference between state officials and 
the legislative committee of the Ohio 
State Association of Dyers & Cleaners, 
it was decided to recommend a number 
of changes in the Ohio laws governing 
dry cleaning to comply with regulations 
of the National Board. Some time ago 
State Fire Marshal Ray R. Gill, who at- 
tended the conference, recommended that 
hat cleaners be brought under the code 
and this is done by inserting the words 
“felt and felt fabrics.” 





Cleveland Field Club Meets 


CLEVELAND, O., Jan. 29—The next 
meeting of the Fire Insurance Field Club 
of Cleveland will be held Feb. 17. At the 
January meeting the discussion was on 
pages 24-27 of the rule book (grain 
risks) and pages 33-35 (profits insur- 
ance). A. M. McCabe was the speaker, 
understudy of C. H. Garbutt. The next 
meeting will take up pages 38-42; C. B. 
Corry, speaker; understudy, O. F. Gibbs. 





Change in Ashtabula Agency 


Since the death of Fred A. Williams 
of the firm of F. A. Williams & Son, 
Ashtabula, O., the business has been op- 
erated by his son Edwin, better known 
as “Ned” Williams. A new partner, John 
Creamer, has just been taken into the 
firm. However, the firm name of F. A. 
Williams & Son will be continued. 








FEW COMPLAINTS ARE HEARD 





West Virginia Conditions Seem to Have 
Struck a Point Where Agitation 


Has Ceased 
NEW YORK, Jan. 29.—Few com- 
plaints are now heard by companies 
from their West Virginia agents, war- 


ranting the assumption that the latter, 
if not entirely satisfied with the agree- 
ment effective in the state on and after 
Jan. 1, 1929, are at least resigned to the 
situation and are willing to give the 
plan a fair tryout. The state had en- 
joyed immunity from commission regu- 
lation so long that the launching by the 
companies of the West Virginia Uni- 
formity Association, with its flat 20 per- 
cent commission plank, was not relished 
by the agents, a number of whom re- 
fused flatly to sign the required pledge 
while others did so very reluctantly. 
While the committee responsible for 
bringing about the new order, and _ par- 
ticularly its chairman, came in for a 
pretty severe scoring at the hands of 
the local agents, home office men viewed 
the matter in an entirely different light; 
appreciating that any one undertaking 
to cut commissions is bound to be un- 
popular, particularly if the 
proved a material one. In placing it 
on a flat 20 percent basis, West Vir- 
ginia is in line with all states under 
Southeastern Underwriters Association 
jurisdiction. The plan seems to be work- 
ing smoothly in the latter territory. 

Doubtless the better feeling now ob- 
taining in West Virginia is due in con- 
siderable measure to the effective work 
of the special agents who have always 
cooperated one with another and not 
infrequently in the earlier days proved 
the force that held the business within 
reasonable bounds. 





Plan Fire Prevention Conference 


COLUMBUS, 0O., Jan. 29—It has been 
decided to hold a conference on fire pre- 





reduction | 


Association will in- 
13. The coming in- 
the subject of talks 


Fire Underwriters 
spect Beckley Feb. 
spection will be 


before the organizations prior to the date | 


of the event, with the purpose of 
quainting the citizens of the affair 
giving them an idea of what it means 
and what is hoped to be accomplished. 


ac- 





Ohio Notes 








W. A. Earls, Cincinnati agent, and 
head of the local board, was in Chicago 
last week visiting some of the managers. 


The Cleveland legal firm of Davis, 


Young & Vrooman has been changed to 


| Davis & Young, Rees H. Davis and Fred 





J. Young now being the principals. 


Loss of $250,000 has been estimated in 
the destruction of a high school building 


and | at Cadiz, O. Defective wiring is believed 


to have caused the fire. 

Judge C. S. Younger, Ohio superin- 
tendent of insurance, will be one of the 
speakers at the dedication of the new 
home office building o the Mutual Plate 
Glass at Shelby Feb. 

The Newman Sacntiamnetn Company 
building at 1293 West 9th Street, Cleve- 
land, was gutted by fire with total loss 
to structure and contents of over $100,- 
000. There was some loss through water 
damage in the Freedman Clothing Com- 
pany and the Hubbs & Howe Company 
next door. 7 








| CENTRAL WESTERN STATE 





LUDLUM AND WYSONG SPEAK 


Indianapolis Kiwanis Club Has Insur- 
ance Program Following Indiana 
Day—Arbitration Urged 


The Kiwanis Club of Indianapolis 
tied up with Indiana Insurance Day by 
having a special insurance program the 
next day. Clarence A. Ludlum, retired 
vice-president of the Home of New 
York, and Commissioner Clarence C. 
Wysong were the speakers. Mr. Ludlum 
spoke briefly on the functions of insur- 
ance as a stabilizer of business. He 
said that insurance companies are con- 
stantly seeking to cooperate as fully 
as possible with industry and com- 
merce, 


Wryseong Gave Suggestion 


Commissioner Wysong told the mem- 
bers what they have a right to expect 
of their insurance department and urged 
that more use be made of this public 
office. He said that it would be possible 
often to avoid expensive litigation if 
purchasers of insurance would bring 
any grievances they might have to the 


| attention of the insurance department 


vention each year in connection with the ' 
. “ ' 
safety council meeting here. F. O. Evertz 


of the Ohio Inspection Bureau has been 
chosen chairman for the 1930 conference. 
Eugene H. Gallagher of the Ohio Inspec- 
tion Bureau presided at the conference 
just held and among the speakers were 
Capt. J. J. Conway of Cincinnati and 
W. T. Filmer, director of fire prevention 
work of the Youngstown Steel & Tube 
Company. 





Insurance Society of Cleveland 

CLEVELAND, Jan. 29—At last week's 
meeting of the Insurance Society of 
Cleveland J. W. Gobel, manager of the 
fire insurance department of the Aetna 
Life and affiliated companies, gave a very 
interesting address on “Allied Fire 
Lines.” Although the program for the 
season has been completed, it was de- 
cided to add two more meetings to the 
schedule for the year. The last meeting 
will be a banquet. 


Field Clubs Meet Tuesday 


The two Ohio field clubs will gather in 
Columbus next Tuesday. The Western 
Underwriters Association, which is the 
old Union field club, will meet, but what 
will be done by the former Bureau or- 
ganization has not been announced, W.C. 
Rardin, Agricultural, secretary of the 
old Bureau club, will no longer be a 
member, although President T. E. All- 
sire, Firemen’s, will remain in the old 
club, if it is continued. 





Will Inspect Beckley 


Sponsored by the chamber of com- 
merce and with the Kiwanis, Rotary and 
Woman's clubs, and the Boy Scouts co- 
operating in the work, the fire preven- 
tion department of the West Virginia 








first instead of going into court with all 
the attendant costs. The department is 
in a position to serve as an arbitrator 
of differences without cost and fre- 
quently does secure amicable settlement 
of differences which might otherwise 
get into court. 

Herman C. Wolff, local agent, is pres- 
ident of the Indianapolis Kiwanis Club. 


DETROIT AGENTS BANQUET 


Clyde B. Smith and G. Leo Weadock 
Guests—Four New Directors Elected 
by Association 


DETROIT, Jan. 29—The annual 
banquet of the Detroit Association of 
Insurance Agents was presided over by 
President William A. Doyle of High- 
land Park. Guests of honor were G. 
Leo Weadock of Saginaw, president of 
the Michigan association, and Clyde B. 
Smith of Lansing, president. of the Na- 
tional association. Approximately 150 
agents attended. 

President Smith told the agents that 
the entertaining of the National body 
last fall was probably the greatest ac- 
complishment in the history of the De- 
troit association and that insurance 
men are talking about it all over the 
country. 

Mr. Doyle then called on Mr. Wead- 
ock, who stated that there has never 
been a time when cooperation among 
the agents of the state and nation has 
been needed as at the present time. 
Mr. Doyle then announced that the fol- 
lowing had been elected directors for 
three-year vacancies: George J. Lieber, 
Freese Agency; Pearce B. Bland, Cad- 
illac Agency, and Dean Howland. These 
three men made brief addresses. 








WANTS AGENTS TO COOPERATE 


Michigan Association Hopes Local Men 
Will Act Together in the New 
Separation Program 





The Michigan Association of Insur- 
ance Agents has before it the new line- 
up in the west through’ the organization 
of the Western Underwriters Associa- 
tion. The governing committee of the 
local agents’ association gives it as its 
opinion that agents doing business in 


the same locality should get together 
and work out any changes harmoni- 
ously. It was thought that this would 


mitigate much feeling and strife. 

The announced policy of the Leo 
Weadock administration to concentrate 
the work was completed by the appoint- 
ment of the following new standing 
committees: 

Fire and allied lines—Harold A. Mc- 
Martin, Port Huron. 

Casualty, other than auto—Zelin C. 
Goodell of Lansing. 

s,onds—Alex Cowan, Port Huron. 

Mutuals and reiciprocalk—Wm. 
Pendleton, Kalamazoo. 

Agents’ qualifications—G. Earle Mc- 
Voy, Grand Rapids. 

Bank agencies—Wm. G. McCune, Pe- 
toskey. 

Grievance—J. L. Van Wagoner, Pon- 
tiac. 

Each of these chairmen is to appoint 
his own two associates. 

In the matter of the membership 
drive, H. A. McMartin, of Port Huron, 
chairman of the 1930 committee, report- 
ed he had listed 1,000 eligibles for mem- 
bership which will be allocated to 100 
selected members on the basis of 10 
each. 


Hi. 


LARGE LINE IS DISTRIBUTED 


Ten Detroit Agencies Share in Placing 
$15,356,000 Cover on Street Rail- 
way Property 


DETROIT, Jan. 29.—Renewals of in- 
surance contracts on Detroit Street Rail- 
way properties by redistribution among 
various agencies resulted at a meeting 
of railway commission, the first session 
since Mayor Charles Bowles took office. 
The total coverage, which is said to be 
$15,356,000, will not be reduced- under 
the new administration, John H. Mor- 
gan, auditor, indicates. The expiring 
contracts totaled $4,980,000. In order to 
divide them equitably among 10 agen- 
cies, the amount of cover was increased 
$20,000, making possible allotment of 
of $500,000 to each agency. 

These agencies are: Willette & 
Hughes, Johnson & Higgins, Gorman & 
Thomas, John S. Gillespie, Krimmel & 
Cruickshank, Henry W. Schmeman & 
Sons, William S. Dever, Kenneth Wat- 
kins Corporation, McNaughton, Living- 
stone, Reineke & Griffin, and Forbes- 
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LOYAL TO PRINCIPLE—TO LOYAL AGENTS, LOYAL 





LOYALTY GROUP 


JANUARY 1, 1929, STATEMENTS 














NEAL BASSETT, President WELLS T. BASSETT, Vice-President JOHN KAY, Vice-Pres’t and Treas. 
A. H. HASSINGER, Vice-President ORGANIZED 1855 ARCHIBALD KEMP, 24 Vice-Presiden 
FIREMEN’S INSURANCE COMPANY 
OF NEWARK, N. J. SURPLUS 

ASSETS LIABILITIES CAPITAL NET SURPLUS POLICYHOLDERS 
$63,349,645.94* $19,562,549.89 $16,000,000.00* $27,787,095.95* $43,787,095.95* 
HENRY M. GRATZ, President NEAL BASSETT, Vice-President 

JOHN KAY, Vice-Pres't A. H. HASSINGER, Vice-Pres't WELLS T. BASSETT, Vice-Pres’t ARCHIBALD KEMP, 2d Vice-Pres't 


ORGANIZED 1853 


THE GIRARD F. & M. INSURANCE CO. 


OF PHILADELPHIA, PA. 





$ 6,036,606.06 $ 2,834,467.72 $ 1,000,000.00 $ 2,202,138.34 $ 3,202,138.34 
NEAL BASSETT, President WELLS T. BASSETT, Vice-Pres't JOHN KAY, Vice-Pres't and Treas 
A. H. HASSINGER, Vice-Pres't ORGANIZED 1854 ARCHIBALD KEMP, 2d Vice-Pres't 


THE MECHANICS INSURANCE CO. 


OF PHILADELPHIA, PA. 





$ 4,881,357.40 $ 2,770,413.44 $ 600,000.09 $ 1,510,943.96 $ 2,110,943.96 
NEAL 1a President WELLS T. BASSETT, Vice-Pres't Ags N KAY. Vice-Pres’t and Treasurer 
A. H. HASSINGER, Vice-Pres't ORGANIZED 1866 IBALD KEMP, 24 Vice-Pres't 


NATIONAL-BEN FRANKLIN FIRE INS. CO. 


OF PITTSBURGH, PA. 





$ 5,021,040.43  $ 2,502,743.59 $ 1,000,000.00 $ 1,518,296.84 $ 2,518,296.84 
A. JOHN KAY. VieoPrare A. H. HASSINGER, Vice-Pres't ANIZER un T. BASSETT, On nese ae ae 


SUPERIOR FIRE INSURANCE CoO. 


OF PITTSBURGH, PA. 





$ 4,837,239.59 $ 2,492,228.84 $ 1,000,000.00 $ 1,345,010.75 $ 2,345,010.75 
W. E. WOLLAEGER, President NEAL BASSETT, Chairman of Board JOHN KAY, Vice-Pres. 
A. H. HASSINGER, Vice-Pres’t WELLS % BASSETT. Fase Peen'e ARCHIBALD KEMP, 24 Vice-Pres't 


CONCORDIA FIRE INSURANCE Co. 


OF MILWAUKEE, WIS. 





$ 5,359,804.52 $ 2,486,092.08 $ 1,000,000.00 $ 1,873,712.44 $ 2,873,712.44 
JOHN KAY, VicePres't’ "AH. HASSINGER, Vice-Pres't aQHELLS T. BASSETT, Vice-Pres't ARCHIBALD KEMP. 24’ Vice Prete 


GAN!ZED 1886 


CAPITAL FIRE INSURANCE CO. 


OF CONCORD, N. H. 
$ 666,598.88 $ 196.08 $ 300,000.00 $ 366,402.80 $ 666,402.80. 


CHARLES L. JACKMAN, President ORGANIZED 1905 M. R. JACKMAN, Vice-President 


UNDERWRITERS FIRE INSURANCE CoO. 


OF CONCORD, N. H. 








$ 175,689.24 $ 000.00 $ 100,000.00 $ 75,689.24 $ 175,689.24 
CHAS. H. YUNKER, President NEAL BASSETT, Chai { Board ; ,; 
A. H. HASSINGER, Vice-Pres’t WELLS T. BASSETT. Vice-Pres't ARCHIBALD KEMP 4 Vice Pract 
ANIZED 1852 


MILWAUKEE MECHANICS INSURANCE CO. 


OF MILWAUKEE, WIS. 


' $12,792,945.35. $ 7,243,098.89 $ 2,000,000.00 $ 3,549,846.46 $ 5,549,846.46 





J. SCOFIELD ROWE, President NEAL BASSETT, Chairman of Board S. WM. BURT 
J. C. HEYER, Vice-Pres’t E. J. DONEGAN, Vice-Pres't and Gen’l Counsel Ss. K. MeCLURE. VieePse 
JOHN KAY, a EARL R. HUNT, Vice- a WM. P. STANTON, Vice-Pres’t E. G. POTTER. 2nd Vice-Pres't 
H. HASSINGER, Vice-Pres’t ANIZED 1874 WELLS T. BASSETT, Vice-Pres't 


“METROPOLITAN CASUALTY INSURANCE CO. 
OF NEW YORK, N. Y. 
$15,452,308.70 $10,173,698.43 $ 1,500,000.00 $ 3,778,610.27 $ 5,278,610.27 


Cc. W. FEIGENSPAN, President Ww. 
WINTON C. GARRISON, Vice-Pres’t and Treasure ORGANIZED 1009 bia os VE. C FEIGENSPAN ie tree" 


OMMERCIAL CASUALTY INSURANCE Co. 








$14,975,568.30 $ 9,975,568.30 $. 2, 500. 000. 00° $ 2,500,000.00 $ 5,000,000.00 
TOTAL OF ASSETS TOTAL OF LIABILITIES TOTAL NET PREMIUMS 
$133,548,804.31** $60,041,057.26 $50,467,137.06 
WESTERN DEPARTMENT EASTERN DEPARTMENT PACIFIC DEPARTMENT 
844 Rush Street 10 Park Place 60 Sansome Street 
Chicago, Illinois Newark, New Jersey San Francisco, California 
H. A. CLARK, Manager CANADIAN DEPARTMENT W. W. & E.G. POTTER, 
461-467 Bay Street . 
H. R. M. SMITH Toronto, Canada Managers 
JAMES SMITH FRED W. SULLIVAN MASSIE & RENWICK, Limited, JOHN R. COONEY 
Assistant Managers Managers Assistant Manager 


“As of April 6, 1929. **Includes stock holdings in other insurance companies on capital and surplus basis. 
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Robinson. Carey D. Ferguson, Mayor 
Bowle’s campaign manager, is announced 
as one of the ten to share the insur- 
ance, but he, according to insurance 
department records, is licensed only as 
solicitor for the Kenneth Watkins Cor- 
poration. 

Some time ago there was newspaper 
agitation for reduction in this cover, it 
being claimed that since equipment was 
widely scattered only a city-wide con- 
flagration would bring all the cover to 
bear. Mr. Morgan states that the 
amount of insurance is not too large, 
and should not be cut. 





Plan Granite City Inspection 

The Illinois State Fire Prevention As- 
will inspect Granite City, IIL, 
Feb. 11. Richard E. Vernor, manager of 
the fire prevention department of the 
Western Actuarial Bureau, will speak at 
a luncheon the previous day. Head- 
quarters during the meeting will be in 
rooms of the Industrial League, 1309 19th 
street. 


sociation 





Meat Packer Is Arrested 


LANSING, MICH., Jan. 29—Fire mar- 
shal’s investigators arrested Archie No- 
let, Bay City meat packer, on an arson 
charge when affidavits were obtained 
from two men stating that they were 
offered money by Nolet to burn a house 
he owned. The fire occurred Nov. 7, 
1929, and over $4,000 insurance was paid. 
The blaze upon which the inquiry was 
based, however, was destruction of the 
Bay City Packing Company plant, a new 
building erected for Nolet. Insurance, 
shared by 16 companies, was $76,500, 
while estimated value of the property 
was $50,000. The loss approximated 
$40,000. Nolet’s fire record extends over 
a period of three years, during which 
eight losses were reported before the 
packing plant blaze. 





Suburban Areas Suffer 


KALAMAZOO, MICH., Jan. 29—Subur- 
ban fires here are causing agitation for 
immediate steps to supply adequate fire 
protection for areas just outside the city 
limits. A compilation of losses in 1929 
places estimated damage at more than 
$150,000, while five bad fires have oc- 
curred since Jan. 1. Sheriff Jerome S§S. 
Borden, whose limited department facili- 
ties are the only available fire protection, 
said this week that immediate protec- 
tion is mandatory. The city will not 
allow runs to the district. 





Safety Survey of Schools 


GRAND RAPIDS, MICH., Jan, 29—A 
safety survey of all public buildings was 
ordered by the city commission when 
fire hazards were discovered recently in 
the gymnasium of Central High school. 
The city has a good record for fire pre- 
vention. The 1929 fire loss amounted to 
only 96 cents per capita. Cooperation 
in a continuous fire prevention campaign 
was shown when a local lodge staged 
a fire prevention rally with the fire de- 
partment which attracted 1,500 persons. 





Name C. of C. Insurance Committee 


INDIANAPOLIS, Jan. 29—Members of 
the insurance committee of the Indian- 
apolis chamber of commerce just named 
for the coming year are: C. O. Bray, 
chairman; Harman Wolff, vice-chairman; 
H. L. Barr, William E. Barton, Scott R. 
Brewer, Ralph L. Colby, C. C. Duck, J. J. 
Fitzgerald, Dan W. Flickinger, Edwin H. 
Forry, Richard Habbe, F. H. Irwin, Clin- 
ton D. Lasher, Otis E. Logan, O. L. Mum- 
mert, Mansur B. Oakes, G. A. Schnull, 
E. M. Sellers, Joseph W. Stickney, Irving 
Williams, Barrett M. Woodsmall, James 
A. Bawden, Arlie Riggsbee, Carl V. Nipp, 
Hugh Bridges, Elbert Storer and C. C. 
Wysong. 





Plan Fire College at Purdue 


Purdue University has indicated its 
willingness to cooperate in the establish- 
ment of a fire college in Indiana for the 
training of firemen. At present the 
equipment at Purdue is not complete 
enough to put on the work as desired, 
but it is believed eventually the college 
will be conducted there as in other states 
where state universities handle this 
work. As elsewhere, the National Fire 


Waste Council, of which Thomas R. Dun- 
gan, state agent of the Fidelity-Phenix, 
is state representative, is fostering the 





establishment of a fire college in In- 
diana. Fire colleges are now being con- 
ducted in the state universities of Illi- 
nois, Iowa and the Dakotas. Indianapo- 
lis city officials have also shown a 
friendly interest in this enterprise and 
have assured Mr. Dungan and his asso- 
ciates that they will give cooperation 
through the equipment and facilities of 
the Indianapolis fire department. 


Defeat Flint Bond Issue 


FLINT, MICH., Jan. 29—Flint’s pro- 
tection will not be improved through 
needed improvements to water system 


it was decided by voters who turned 
down a $1,500,000 bond issue proposal 
It was previously claimed that defeat 
might mean a general increase of fire 
rates here. Equipment is admittedly in- 
adequate to handle peak loads, and ex- 
tensions are needed in many sections. 
Last summer, during a dry period, the 
situation was considered dangerous but 
no bad fires occurred. 


Foundry Damaged $750,000 


Fire partly destroyed the plant of the 
American Foundry Company in Indian- 
apolis with a loss estimated at $750,000, 
covered by insurance. 


Michigan Blue Goose Meeting 


It is stated that the annual meeting 
of the Michigan Blue Goose will be held 
in Grand Rapids, March 4. 





Port Huron Board Elects 


PORT HURON, MICH., Jan. 29—At the 
annual meeting of the Port Huron Asso- 
ciation of Insurance Agents the follow- 
ing officers were elected: Frank J. 
O’Hara, president; Hans Berg, vice-presi- 
dent; C. T. Whitman, secretary, and A. J. 
Buchner, treasurer. 


Indiana Notes 


The Rushville National Corporation, 
Rushville, has incorporated to act as gener- 





al agents for all kinds of insurance. Di- 
rectors are Frank S. Reynolds, Wilbur 
Stiers, Frank Abercrombie and Russell R. 
Titsworth. 

Felix J. Sieffert, 64, head of the Sieffert 
Insurance Agency, Evansville, Ind., died 
Saturday after a short illness. 

The National Insurance Agency has in- 
corporated. Directors are D. M. Tewks- 
H. D. Thornburg, W. B. Chaney, 
W. M. Maddox and H. B. Lancaster, all 
of Montpelier, Ind. 


Fire caused damage estimated at $125,- 
000 to the plant and contents of the Belle- 
ville Stove & Range Company, Belleville, 
Ill. Loss to the building was placed at 
$80,000. 





Michigan Notes 








Klein has 
Detroit 


incorporated his 
Savings Bank 


Eugene A. 
agency at 614 


building, Detroit, as Eugene A. Klein 
Company. 
J. A. Mulligan of Detroit, S. J. Carras | 


and Carney D. Matheson of Dearborn 
have incorporated the Interstate Under- 
writers, 1251 Book building. 

Incorporation papers were filed this 
week for the F. D. Smith & Co. agency of 
Muskegon. Incorporators are F. D. Smith, 
Dudley H. Smith and Edwin J. Quick, 
all of Muskegon, 

Fire in the Century Moss Apartments, 
Highland Park, Mich., caused a loss es- 
timated at $50,000 to the building. This 
was the third fire in the building within 
a year and Robert J. Morris, deputy fire 
marshal of Michigan, and Wm. Considine, 
fire chief of Highland Park, ave 
launched investigations. 

Lansing’s city council has provided in 
the 1930 budget for an additional $15,000 
for erection of a $35,000 fire station on 
the east side. The board of police and 
fire commissioners is urging that work 
start at once and bids will be asked soon. 
The station was urged some time ago by 
the National Board. 


Use and Occupancy insurance is a 
profitable line. Agents should read “Re- 
moving the Mystery from U. and O. 
Insurance,” published by The National 
Underwriter, $1.25. 
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MANKATO INSPECTION MADE 


Fire Prevention Association Finds Many 
Hazards in the High School 
Building 





The Minnesota Fire Prevention As- 
sociation in inspecting Mankato stated 
that the high school building was 
classed as the greatest fire hazard in 
the city. The inspectors found 24 major 
hazards in the structure. There were 
295 buildings inspected in the city and 
222 found defective. R. L. Daniel stated 
that a greater number of hydrants is 
needed. Cross connection in the east 
end of town should be eliminated. The 
fire department, he said, is under- 
manned, An adequate building code is 
necessary. While Mankato has a good 
fire apparatus it has not a sufficient 
force to equip it. He said that the fire 
alarm system is antiquated. 


Williams Presides at Banquet 


In the evening there was a banquet 
at which Theodore Williams, local 
agent, was toastmaster. Fire Chief 
Bangerter gave a talk and Mayor Ma- 
howald gave the welcome. Some of the 
officers of the prevention association 
gave some facts brought out by the in- 
spection. 





Weller Offices Enlarged 


The Weller Company, local agency at 
Mitchell, S. D., has completed remodel- 
ing its offices. Growth of business neces- 
sitated the enlargement, 50 percent 
additional floor space having been ac- 
quired in the Western building. The 
agency is operated by A. W. Weller and 
Sam F. Weller in connection with the 
Weller Land Company, which is owned 
by Charles S. Weller, established in 1890. 

A. W. Weller is past secretary-treas- 
urer and from 1927 to 1929 was president 
of the Insurors of South Dakota, the 
state unit of the National Association of 
Insurance Agents. 





LEMEN HEADS DAKOTA POND 





Enthusiastic Meeting Was Held to Pre- 
pare for the Big Grand Nest 
Conclave 


The annual mid-winter meeting of the 
Dakota Blue Goose was held at Aber- 
deen, S. D., Jan. 23. It was one of the 














D. P. LEMEN 

largest attended meetings in the history 
of the pond. Due to the absence of 
Most Loyal Gander Taylor the meeting 
was conducted by Past Most Loyal Gan- 
der Presler. The following officers were 
elected: Most loyal gander, D. P. Le- 
men, Queen City; supervisor, S. E. 
Bickard, New York Underwriters; 
wielder, W. I. Rowe, North British & 
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Mercantile; custodian, E. V. Neuberger, 
Hartford; keeper, R. L. Slater, Commer- 
cial Union; guardian, H. C. Runyan, 
Commercial Union. 

The fiscal year ends June 30. How- 
ever, due to the fact that the Dakota 
pond is to be host to the grand nest 
meeting in 1930 it was decided to dis- 
pense with the summer meeting usually 
held in June at which time officers are 


elected. The officers elected automat- 
ically assume their respective offices 
July 1. J. D. Taylor, most loyal gan- 


der, was elected official delegate to the 
grand nest meeting. Most Loyal Grand 
Gander D. L. McCoy was unable to at- 
tend this meeting due to being called 
to Chicago on business. The grand nest 
was therefore represented by Deputy 
Most Loyal Grand Gander T. G. Lin- 
nell of Minneapolis, who took an impor- 
tant part in the initiation ceremonies 
and was one of the principal speakers 
at the banquet. The Dakota pond pre- 
sented Mr. Linnell with a beautiful desk 
set in appreciation of his visit and the 
valuable suggestions and services ren- 
dered. 

The following goslings took their 
first swim at this meeting: Rex Klink- 
enborg, Queen City; W. F. Halverson, 
America Fore; Raymond Piehl, North- 
western National; Dave Hull, Norwich 
Union; Ray Morris, Pennsylvania; 
Stanley Bena, Northwestern Fire & Ma- 
rine. 

The business session was followed by 
a banquet. The principal speaker was 
W. Y. Durret, field secretary of the 
South Dakota State Chamber of Com- 
merce.” 


“DAD” HERMANN HONORED 
ON HIS 70TH BIRTHDAY 


Field men affiliated with the com- 
panies which have for many years been 
represented in the Hermann Agency, 
one of the earliest pioneers in the busi- 
ness at Minneapolis, gathered to pay 
homage to W. C. Hermann (famil- 
iarly known as “Dad”) in celebrating 
his 70th birthday Jan. 21. 

A dinner was given at the home of 
his son, Leonard, and came as a com- 
plete surprise to “Dad.” Mr. Hermann 
was greatly surprised when, in token 
of high regard and esteem, he was pre- 
sented with a beautiful traveling bag 
and walking stick. Mr. Hermann has 
represented the companies in his office 
for over a quarter of a century, serving 
them honestly and faithfully with the 
able assistance of his son, Leonard, who 
has been associated with him for the 
last 20 years. 

Rudolph W. Schimmel and Edward 
O. Allen represented the Fire Associa- 
tion, John E. Jackson the Franklin Fire, 


Morris W. White the Glens Falls, 
Harry E. Dickinson the Fidelity & 


Guaranty Fire and the United States 
Fidelity & Guaranty, and Elwood G. 
Harper the Constitution Indemnity. 

After the dinner the guests were en- 
tertained by the reminiscences of “Dad” 
Hermann which dated back to 1878 
when he was a printer’s devil in the of- 
fice of a Blue Earth newspaper. 





Mutual Decreases Liability 


MANITOWOC, WIS., Jan. 29—Liability 
of individual members of the German 
Mutual Fire has been decreased under 
an amendment to articles of organiza- 
tion, approved at the annual meeting. 
Liability of each member is limited to 
three times the annual premium, where- 
as formerly it was in proportion to the 
amount of insurance carried indjvidually 
at the time of loss. The amendment was 
approved by Deputy Commissioner Joseph 
Kennedy. 


Bureau Gives Requirements 


HAYWARD, WIS., Jan. 29—Reasons 
for raising insurance rates on the busi- 
ness section of this city have been given 
by the Wisconsin Inspection Bureau at 
the request of city officials. The city 
was previously rated in seventh class, 
but was recently changed to eighth 
Major recommendations made by the 
bureau which must be carried out if the 
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city is to return to seventh class include 
purchase of automobile pumping en- 
gine, providing additional feeders to 
strengthen weak distribution in outlying 
districts, these to be not less than 6 
inches in size and connected to existing 
mains at as many points as possible: 
purchase of new hose, fireproof shingles 
on buildings throughout and connection 
of dead ends wherever possible. 


Foster to Speak in Milwaukee 


MILWAUKEE, Jan. 29—W. S. Foster 
of Chicago, assistant western manager 
for the North America, will be the prin- 
cipal speaker at the dinner meeting of 
the Milwaukee Board Feb. 12, which will 
conclude the series of winter dinner 
meetings held by the board. 


Lewis “Referees” Mutuals’ Fight 


PIERRE, S. D., Jan. 29.—Commissioner 
Don C. Lewis went to Sioux Falls to 
“referee” a contest between the mem- 
pers of the South Dakota Employers 
Protective Association and the Sunshine 
Mutual. These companies are linked to- 
gether by a common management, the 
protective association making rather a 
specialty of workmen’s compensation, 
although having general powers, and the 
Sunshine Mutual specializing in fire in- 
surance, but also with broad general 
powers under its charter. 

The managers proposed a consolida- 
tion under the name of Sunshine Mutual. 
This was opposed by policyholders, and 
the managers themselves were in danger 
of being ousted. In the end the old 
management was retained but with 
provisions for regular salaries instead 
of commissions, and the merger was 
turned down by the members of the pro- 
tective association. 


North Dakota Notes 
Sale of the Seiler Company agency at 


Jamestown, N. D., to George H. Bensch 
is announced by Eugene O. Seiler, man- 


ager. The company was established in 





1893 by Oscar O. Seiler. Mr. Bensch has 
been with the J. M. Severn agency in 
Jamestown for the last seven years. He 
will continue in that capacity until an 
expected consolidation of the two firms 
is effected. 

S. A. Olsness, insurance commissioner 
of North Dakota, has declared his inten- 
tion to remain out of the gubernatorial 
race. 





Wisconsin Notes 








Fire, believed to have started from 
spontaneous combustion, destroyed one 
wing of the Gilbert Shoe Company fac- 
tory at Thiensville, Wis., with a loss es- 
timated at about $100,000. 

Frank R. Daniel, chief engineer of the 
Wisconsin Inspection Bureau, is a mem- 
ber of the advisory committee of the 
Wisconsin industrial commission which 
is assisting in the revision of the state 
building code. 

Fire causing a loss estimated at from 
$100,000 to $125,000 at the Radford Sash 
& Door Company warehouse, Oshkosh, 
Wis., Jan. 24, was set by Joseph Reg- 
nery, a workman at the plant, as a means 
of getting revenge on his employer. 
Regnery was arrested and pleaded guilty 
to arson. 

A loss estimated at $100,000 was sus- 
tained in a fire following an explosion 
which tore off the roof of the Orpheum 
theater at Burlington, Wis., destroying 
the two-story brick building. Talking 
equipment had recently been installed 
and the loss of this equipment, with or- 
gan, curtains and seats is estimated at 
$25,000, while the building loss was es- 
timated at about $75,000. The loss is 
said to be fully insured. 


Minnesota Notes 


A merger of the Phelps & Co. agency 
and the Ware agency of Minneapolis is 
announced by P. H. Ware. Offices of the 
new agency will be located on the 24th 
floor of Foshay Tower. 

Robert A. Burns, junior partner of the 
insurance firm of Fitzhugh & Burns of 
St. Paul, has announced his candidacy 
for the state legislature from the 40th 
district. . 
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DEFER MISSOURI INCREASE 





Date of Putting New Schedule Into 
Effect Postponed to March 1— 
Questionnaires Sent Out 


Superintendent Joseph B. Thompson 
of Missouri has been informed by the 
Missouri Inspection Bureau that the 219 
stock fire insurance companies which it 
represents have deferred the date when 
they will put into effect a proposed in- 
crease of 16% percent in fire, wind- 
storm and lightning insurance rates, 
from Feb. 1 to March 1. The Missouri 
rating statute provides that no increase 
may be put into effect without the ap- 
proval of the superintendent of insur- 
ance. The companies have filed the 
same hail insurance rates as prevailed 
last year. 


State to Stand Pat 


It is known that both Superintendent 
Thompson and Governor Henry S. 
Caulfield are determined not to sur- 
tender any portion of the state’s rights 
to regulate the rates to be charged by 
the stock fire insurance companies, and 
it is certain that any attempt on the 
part of the companies to enforce the 
Proposed increase in rates without the 
approval of the Missouri department 
would result in an immediate applica- 
tion to the courts for an injunction 
against the companies. By putting the 
rates into effect the companies would 
shift to the shoulders of the state the 
burden of proving that the rates are 
unreasonable instead of being forced to 
show that the rates are unreasonable. 

Superintendent Thompson is sending 
to all of the companies a questionnaire 
which requires much detailed informa- 
tion concerning their operations in Mis- 
souri, administrative expenses, etc. 

In large advertisements inserted by 
the Missouri Inspection Bureau in 52 
daily newspapers in Missouri the com- 
panies state they have paid out $1.14 





in expenses and losses for each $1 in 
premiums collected on fire, tornado, hail 
and lightning insurance in Missouri. 


J. H. FRIEDEL HEADS TWO 
ASSOCIATIONS AT OMAHA 


OMAHA, Jan. 29.—The Omaha As- 
sociation of Insurance Agents and the 
Omaha Fire Insurance Agents Ex- 
change held their annual meetings last 
week. These associations have identical 
officers and directors. A general re- 
view of activities was given at the meet- 
ing. 

The associations elected these officers: 
J. H. Friedel, H. A. Koch Company, 
president; Phillip W. Downs, Downs 
Insurance Agency, vice-president; J. J. 
Greenberg, H. A. Wolf Company, treas- 
urer; Guy H. Cramer, Foster-Barker 
Company, secretary. Directors named 
were Harry S. Byrne, H. S. Byrne Com- 
pany; Frank J. Haskell, Love-Haskell 
Company; Edward R. Heflin, Martin 
3rothers & Co., and S. J. Howell, E. 
E. Howell & Son Co. 


Hobbs Refuses License 


TOPEKA, KAN., Jan. 29—Application 
for admission to Kansas by the Standard 
Marine of England has been refused by 
Commissioner Hobbs owing to similarity 
of its name with the Standard Fire of 
Connecticut, which has been writing 
business in Kansas since 1915. Kansas 
has a law which prohibits corporations 
of similar names doing business in the 
state. The Standard Marine has filed an 
application for a writ of mandamus in 
the supreme court to compel Mr. Hobbs 
to license the company in Kansas . 





Blue Goose Hears Tax Talk 


DES MOINES, Jan. 29—J. P. Fellows, 
most loyal gander, presided at the Blue 
Goose luncheon Monday noon after be- 
ing out of the city for a couple of 
weeks. Ed M. Smith, secretary of state 
and a candidate for governor at the June 
primaries, gave a convincing address on 
taxation. Mr. Smith, during his eight 
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“Why don’t you tell agents that, in 
your ads?” an agent asked me the 
other day. “I wish I could,” I replied, 

“But for one thing I haven’t quite 
space enough. I'll be glad to call on 
you and tell you however.” 
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GEO. M. EASLEY HAL V. HAYS 


GEO. M. EASLEY AND COMPANY 
GENERAL AGENTS—DALLAS 


“HE PROFITS MOST WHO SERVES BEST” 
Boston Ins. Co. 
Pittsburgh Underwriters 
Patriotic Insurance Company 
Federal Ins. Co. of Jersey City 
Globe Indemnity Co. New York 
Fire & Marine Und. Agency of Automobile Ins. Co. of Hartford 
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Organized 1865 


The RELIABLE FIRE INSURANCE COMPANY 


DAYTON, OHIO 
Surplus to Policyholders $1,039,042.00 


An independent Ohio Company with a record of more than 60 years of 
honorable dealing with Agents and Assureds 
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Total Assets Jan. Ist, 1929, $2,154,292.71 
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Horace R. Wemple, President 
60 John St., New York 


FACULTATIVE OFFICES 


CHICAGO OFFICE 


172 W. Jackson Blvd. 
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AMERICAN ALLIANCE 
INSURANCE COMPANY 
NEW YORK 


STATEMENT JANUARY I, 1929 


CAPITAL 


$2,000,000.00 


RESERVE FOR ALL OTHER LIABILITIES 


2,166,878.04 


NET SURPLUS 


§,032,914.66 
9,199,792.70 


$7,032,914.66 


LOSSES PAID POLICY MOLDERS 


$12,370,008.08 


WESTERN DEPARTMENT 
C. R. STREET, Vice-President 
810 South Michigan Avenue, Chicago, Hi. 
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years’™’service in the state senate, was 
a prominent advocate of tax reforms and 
was a member of a special committee 
that made a searching study of the tax- 
ation problem. He is the second guber- 
natorial candidate to appear before the 
Blue Goose, Dan Turner, a vigorous con- 
tender for the position, having  pre- 
viously addressed the members. It is 
expected that Otto Lange of Dubuque, 
alse a candidate for governor, will be a 
speaker within a few weeks. 


Consider Fireproof Shingle Law 


SIOUX CITY, IA., Jan. 29.—The Sioux 
City council is considering a _ shingle 
ordinance. It provides that no shingle 
roof can be repaired more than 35 per- 
cent and every roof in the city must 
conform to the new ordinance by July 
1, 1945. 


Experience Table Being Prepared 


TOPEKA, KAN., Jan. 29.—The Kansas 
department is preparing an experience 
table of hail business in the state for 
the past 15 years. It will show the ex- 
perience by counties and ‘by districts or 
zones. The table is being prepared on 
the assumption that the companies writ- 
ing hail business will shortly present a 
new hail schedule for 1930, which is al- 
ready overdue. Ordinarily it is filed 
early in January. 


Inspect Higginsville, Mo. 

The Missouri State Fire Prevention As- 
sociation conducted an inspection at Hig- 
ginsville on Jan. 29, all inspections be- 
ing made on the same day. Local interest 
was excellent. The chamber of commerce 
was host at a banquet and public meet- 
ing. The board of education cooperated. 
The scout committee of the association 
is composed of C. H. Mahn, R. O. Beistle 
and J. Burr Taylor. This is the first 
association inspection this year. 


St. Louis Arsonist Sentenced 


Jacob Fein of St. Louis, who had a 
suspicious fire in his store last August, 
with $5,000 insurance in the Victory, has 
been sentenced to three years in the 
penitentiary. This is the fourth con- 
viction for arson in St. Louis within a 
year. 


Launch Burlington Board 


BURLINGTON, IA., Jan. 29—A new as- 
sociation of fire and casualty insurance 
agents has been formed in Burlington, 
with E. M. Wesner as president; George 
Dwight, vice-president, and Jack Gard- 
ner, secretary-treasurer. Ed. Cady is 
chairman of the executive committee, 
which includes Charles Phelps and L. B. 
Denniston. James Jamison is chairman 
of the fire prevention committee and 
Frank Riling heads the legislative com- 
mittee. The newly formed organization 
starts out with a very creditable mem- 
bership and gives promise of rendering 
conspicuous service. 





Junge Heads Davenport Board 


DAVENPORT, IA., Jan. 29—Julius 
Junge is the new president of the Daven- 
port Fire Insurance Agents Association, 
succeeding Arthur Ruhl. C, C. Duley is 
vice-president of the association and 
Martin Silberstein continues as _ secre- 
tary-treasurer. 


Huebner Speaks at Omaha 


OMAHA, Jan. 29—The insurance divi- 
sion of the Omaha chamber of commerce 
held a meeting Monday at which Dr. §. 8S. 
Huebner of the University of Pennsyl- 
vania was the guest speaker on “Every 
Branch of Insurance.” 





Inspect Wellington Feb. 5 


The Kansas Fire Prevention Associa- 
tion will inspect Wellington Feb. 5. The 
inspection has been thoroughly “set up” 
under the direction of Glenn O. Miller, 
local agent and chairman of the fire pre- 
vention committee of the chamber of 
commerce. A noon meeting will be held 
with the Lions and Rotary clubs, which 
will be open to members of the chamber 
of commerce and the public in general. 





Will Inspect Rural Schools 
President A. I. Doling of the Kansas 
State Fire Prevention Association plans 
to have between 300 and 400 of the rural 
schools inspected between now and June 
1. Each field man will be assigned a 
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county, in which he must make at leagt 
six inspections before the end of the 
school term. As soon as the assignments 
are made a record will be kept at the 
headquarters of the association in To. 
peka. 


Blue Goose Meets in Wichita 


Elaborate plans have been made for 
the “splash” of the Kansas Blue Goose 
in Wichita Feb. 4. N. K. Nelson of the 
Great American is chairman of the ep. 
tertainment committee. 

An unusually large attendance is ex. 
pected. About 12 goslings will be jp. 
itiated. 


Grocers’ Mutual to Ask License 


LINCOLN, NEB., Jan. 29—As a result 
of Commissioner Dort’s insistence that 
no company should be allowed to do 
business in this state without being }j- 
censed, it is expected that the Inde- 
pendent Grocers Alliance Mutual of Min- 
neapolis will cease doing business by 
mail and will ask for license. Earl J, 
Neutson, its general manager, conferred 
with Mr. Dort the past week. The In- 
dependent Grocers’ Alliance is a com- 
bination of independently owned groc- 
eries in 38 states, which mass their 
buying power to meet chain store com- 
petition and has upwards of 20,000 mem- 
bers. Mr. Neutson says his company is 
doing business in 10 states, writing fire 
and tornado coverage. 





Missouri Notes 





Alonzo Church, vice-president of the 
LaSalle Fire of New Orleans, was in 
Kansas City last week. 

The White Motor Company’s building, 
Keytesville, Mo., burned Jan. 24, with 100 
autos. The loss will exceed $75,000, part- 
ly covered by insurance. 

Ralph L. Freeman, president of the 
Lumbermens, visited the Thomas McGee 
& Sons agency in Kansas City last week 
on his way to the coast. 

John C. Hatton, local agent of Platte 
City, Mo., committed suicide at his home, 
It is believed he was despondent over fi- 
nancial affairs. 

Frozen fire hydrants were responsible 
for the loss of the administration build- 
ing, the main college building of Tarkio 
College at Tarkio, Mo. The loss was es- 
timated at $120,000. 

Fire believed to have been caused by 
crossed electric wires destroyed the of- 
fice and plant buildings of the Highland 
Fire Clay Company, 5401 Berthold avenue, 
St. Louis, with loss estimated at $100,000. 

The Heart of America Blue Goose, Kan- 
sas City, Mo., is holding a studio party 
Feb. 10. Warl Thomas, assistant man- 
ager of the Southern Fire of St. Louis 
was a guest of honor at the Blue Goose 
luncheon in Kansas City Monday. 

The engagement of Miss Virginia Hem- 
enway, daughter of W. Hemenway, 
head of the Insurance Agency Company 
of St. Louis and former president of the 
St. Louis Fire Underwriters Association, 
to Paul Goessling has just been an- 
nounced. 





Kansas Notes 











H. J. Hagny of the insurance depart- 
ment of the Wheeler-Kelly-Hagny Trust 
Co. of Wichita left last week by motor, 
accompanied by his family, to spend the 
winter in Florida. 

Lee R. Merry of the Kansas Underwrit- 
ers and Mo-Kan-Okla Adjustment Co. of 
Wichita is confined to Wesley Hospital 
following an operation, but is recovering 
rapidly. 

Within three weeks after gg had set 
fire to a dwelling in Coffeyville, Kan., for 
the purpose of collecting insurance, C. 
Nevett, owner of the property, and Elmer 
McMain were sentenced for the crime. 
Nevett drew from five to seven years in 
prison and McMain one year in the coun- 
ty jail. 

El Dorado, Kan., suffered its second 
large fire loss in a few months-when the 
Wilson hardware store was gutted, with 
severe water and smoke damage to 4 
grocery stock and offices. The loss was 
estimated at $35,000 on building and $65,- 
000 on contents, about 75 percent in- 
sured. Much of the insurance on the 
hardware stock was written by mutuals. 

An overheated gas furnace in the base- 
ment of a two-story brick joisted mercan- 
tile building at Lindsborg resulted in the 
destruction of the structure with heavy 
losses to the occupants, including the 
Bethany Book Concern, Bethany Printing 
Company, Monson & Fosberg Insurance 
Agency, Gustaffson Hatchery and occu- 
pants of apartments on the second floor. 
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small losses from smoke and water. 
Early estimates place the damage at 
$50,000 to $75,000, only part covered by 
insurance. 








| Iowa Notes 

J. F. Cavell, veteran insurance man 
of Newton, Iowa, died recently at the age 
of 75. 


P. L. Van Meter of Hamburg, Iowa, has 
sold his interests in the Morgan & Van 
Meter agency on account of his health. 
Paul Travis will now be associated with 
J. E. Morgan in the firm. 

Geo. H. Olmsted, associated with the 


Adjoining buildings and contents suffered | 


insurance firm of Olmsted, Inc., has been 
added to the board of directors of the 
Continental Trust & Savings Bank of 
Des Moines. 

B. T. Gowen and Ralph Woodward of 
Sibley, lowa., have formed a partnership 
in the insurance agency of Gowen & 
Woodward, with offices in the Meader 
block. 


Nebraska Notes 


Damage of $100,000. was caused in 
Grand Island, Neb., when fire destroyed 
the H. H. Glover building, occupied by 
the Grand Island National Bank, the 
Grand Island Conservatory of Music, the 

. H. Stryker Floral Company and the 
Mattke & Gorman grocery. 
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OVER-INSURANCE ATTACKED 





Texas League of Municipalities Asks 
‘ Insurance Board to Take Action 
on Practice 


DALLAS, TEX., Jan. 29—The offi- 
cers of the Texas League of Munici- 
palities, composed .of representatives 
from many of the incorporated towns 
and cities of the state, have asked the 
insurance ‘board to give an early ruling 
on the alleged practice of some agents 
in Texas in writing fire insurance in 
excess Of actual value of the property 
covered. The organization declared this 
practice is found in practically all cities 
of the state and that because of it the 
insurance rate of the state is adversely 
affected. Its officers claim that if the 
“over-insurance practice” is eliminated 
fire insurance rates will be reduced, be- 
cause property losses will be lowered. 
The organization referred to the prac- 
tice as “bootlegging insurance.” 

It was claimed that in some instances 
property is insured for a great deal 
more than it is actually worth. This 
was found in business establishments as 
well as residences and personal prop- 
erty, it was said. ; 

It is expected the commission will 
pass upon the question shortly. It is 
said that should the commission attempt 
to fix any amount of insurance to be 
written on property or to cancel licenses 
because of alleged over-insurance, more 
court action probably will result. 


Cravens, Dargan & Co. Figures 


HOUSTON, TEX., Jan. 29—Cravens, 
Dargan & Co., with more than 2,000 local 
agents in Texas, wrote $3,935,738 of pre- 
miums on all classes of insurance repre- 
sented by their office in 1929, their an- 
nual statement shows. 

The general agency handles every 
form of insurance, including life, and 
employs 100 people in its offices. It has 
15 special agents in the field. 


Restrict San Antonio Representation 
SAN ANTONIO, TEX., Jan. 29—The 
local board of San Antonio has voted 
to restrict all companies operating in 
the city to two plants, either both for 
itself, or one for an underwriters annex. 
All members of the association agreed 
not to represent any company that does 
not comply with this rule. 





a Oklahoma Notes 





T. Ray Phillips, Oklahoma state agent 
of the Niagara, has returned from a trip 
to New York. 

c f. Ingalls, manager of the Oklahoma 
Inspection Bureau, returned Friday from 
a ten-day trip to New York and other 
eastern points. 

The Creekmore & Hartley agency, 
Tulsa, Okla., has been appointed agent 
California to succeed W. F. 


H. E Martin, agent for the Continental 
at Chickasha, Okla, was cleared of a 
charge of rebating premiums at a hear- 
ing before the Oklahoma insurance board. 

Damage estimated at $80,000 resulted 
from a fire at Cherokee, Okla., believed 
to have been caused from an explosion 
due to leaking gas, which gutted six 
business houses on Main street. Only 
Part of the loss is covered by insurance. 





ANNOUNCE RATE ADJUSTMENTS 





Texas Board Modifies Some Provisions 
of Former Order to Which Com- 
panies Objected 


AUSTIN, TEX., Jan. 29.—The state 
board of insurance commissioners Mon- 
day announced its decision on petitions 
of fire companies for changes in some 
of the rulings made by the board fol- 
lowing a general hearing last Novem- 
ber, the companies objecting to reduc- 
tions in rates. 

The board revised the coinsurance 
credit on fireproof and _ sprinklered 
classes and extended the optional 80 per- 
cent coinsurance clause with the re- 
duced rate to apply to mercantile brick 
buildings and contents rated under the 
key rate of 40 cents or less. Revision 
was made of definition on brick and 
frame experienced classes to conform 
with the national classifications used by 
companies in making annual reports on 
premiums and losses through the state 
fire insurance department. 


Fireproof Rates Revised 


There is a revision of rates on fire- 
proof, sprinklered and brick classes 
based on the loss ratios for those classes. 
The board adopted a new leasehold 
schedule and form, the same as now be- 
ing used in a majority of the states. It 
revised the method of making a short 
rate cancellation of policies on which 
there has been a premium adjustment. 
Rates were reduced on overall factories, 
woodworkers and hay barns. 


Urges Attention to Side Lines 


WACO, TEX., Jan. 29—Insurance men 
must pay more attention to side lines if 
they are to-hold their business in the 
face of increasing competition, Kingston 
Pickford, actuary of the state fire insur- 
ance department, told the Waco Insur- 
ance Exchange at its regular meeting a 
few days ago. Mr. Kingsford declared 
with $300,000,000 new capital in the in- 
surance business it may be expected that 
the competition will get hotter and hot- 
ter and that the insurance man who is 
depending solely upon fire or straight 
automobile lines for his business is going 
to find it hard sledding. He advised 
writing more leasehold, rent, use and oc- 
cupancy or similar lines to fill the needs 
of the communities. 

He declared the form and not the rate 
will be the important thing for the next 
few years. That being the case, he ad- 
vised that insurance men in Texas can 
not expect to hold certain lines without 
modification of the contract. 


Arkansas Notes 


Kline McKay, formerly associated with 
John R. Gannaway at Warren, Ark., be- 
comes manager of the Stokes & Stillwell 
agency at Humphrey, Ark. 

Eugene M. Harrington, president of the 
Underwriters Insurance Company of Lit- 
tle Rock, died last week. He was 69 
years old. 

The Security Insurance Agency, re- 
cently incorporated at Fayetteville, Ark., 
represents a consolidation of the Wil- 
liams-Rogers Agency and the Watson 
agency. 

A petition has been filed with the city 
council of Fayetteville, Ark., asking that 
the national building code outlined by 
the National Board be adopted. The peti- 




















In St. Louis 


Hotel Mayfair... 


8th and St. Charles 


In the center of theatre and shopping districts. Floor 
lamps, fans, circulating ice water in every room. The 
Quiet, refined atmosphere of an exclusive club—an 
hotel of distinction. Dining room. Coffee shop. 
Garage service. 


400 B28 — $3% to $6% 
Hotel Lennov..... 


9th and Washington 


St. Louis’ newest and smartest hotel opened Sep- 
tember 3rd. In the heart of business district. Dining 
room. Coffee shop. Garage service. 


400 Eexzezishint — $350 po $79 
Hotel Kings-Wav... 


West Pine at Kingshighway 
Opposite beautiful Forest Park. Near bus, street 
car and motor highways. 20 mioutes from downtown. 
Club breakfasts, table d’hote dinners. Rooms for 
two from $4. Special rates for permanent guests. 


Heiss Hotel System xmox 
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General Liability Insurance 


Assets Over 114 Million—Surplus to Policyholders $600,000 
Agents wanted in Alabama, Arkansas, California, Florida, 
Georgia, Illinois, Indiana, lowa, Kansas, Kentucky, Michi- 
gan, Missouri, Ohio, Oklahoma, Tennessee and Texas. 


ERTY 


J. R. Jones, 
Sec’y & Mgr. 


Automobile Insurance—Full Coverage—All in One Policy 
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tion was referred to the city building in- 
spector. 





Texas Notes 











George R. Christie of Christie & Hobby 
has been elected a director of the Houston 
chamber of commerce. 


The First Baptist Church at Mexia, 
Tex., was destroyed by fire with loss re- 
ported at $120,000. 


One building in the business district of 
Ranger, Tex., was destroyed and another 
aoaty damaged by fire, with loss of $50,- 
000. 

A. 8. Kendrick has withdrawn from the 
firm of Kendrick-Thompson at Sweet- 
water, Tex., and the business will be con- 
ducted in the name of the Thompson 
Agency. 


E. G. Pieper, head of the Rhode Island 
group, has been in the west studying field 
conditions. 
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John F. Ankenbauer 
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SET ALABAMA MEETING DATE 


Local Agents of State Will Convene in 
Montgomery, May 8-9—Discuss One- 
Case Agents’ Activities 


MONTGOMERY, ALA., Jan. 29.— 
Elaborate plans are being made by the 
Montgomery Exchange for the enter- 
tainment of the Alabama Association 
of Insurance Agents at its annual con- 
vention here May 8-9. The dates were 
fixed and Montgomery selected as the 
convention city at a meeting of the ex- 
ecutive committee of the state associa- 
tion in Birmingham Friday. ‘The busi- 
ness sessions will be held at the Jeffer- 
son Davis Hotel. 

Consider Birmingham 


It is understood that the executive 
committee discussed several important 
matters, including the appointment by 
a large fire company of some 50 or 60 
agents in Birmingham, these agents be- 
ing employes of large concerns which 
have been saving the agent’s commis- 
sion by having employes write their 
policies. A similar matter was taken 
up with the insurance department sev- 
eral months ago in the matter of the 
Vredenburgh Lumber Company, one of 
whose employes, as agent, wrote its in- 
surance. Superintendent of Insurance 
Thigpen says that at that time he asked 
the attorney general for an opinion, 
which held an employe was entirely 
within the law if he had been designated 
as agent of the insurance company. 

A local committee to arrange a pro- 
gram of entertainment for the state as- 
sociation has been named by Carl Wil- 
son, local president, as follows: Maxie 
D. Pepperman, chairman, A. B. Meyer 
and Hudson Norton. 


Case 


SCHLOSS IS PRESIDENT 
OF MEMPHIS EXCHANGE 


Gilbert M. Schloss of Frank B. Hunter 
& Co. was unopposed for the presidency 
of the Insurance Exchange of Memphis, 
Tenn., at the annual election. Jos. S. 
Tobin of Turley, Bullington & Tobin 
was elected vice-president, and will 
Johnson of D. A. Fisher, Inc., secretary- 
treasurer. 

The five directors named were N. M. 
Byars of N. M. Byars & Co., T. Walter 
Grenshaw of R. L. Mathews & Co., 
John M. Dean, retiring president and 
head of Dean, Paine & Co., Morgan Gar- 
rott of the Security Insurance Co., and 
J. Thomas Wellford of Thomas Well- 
ford & Sons. 

A motion for a general revision of the 
by-laws was introduced, and passed. 
The question of placing a definite re- 


} 





striction upon the number of members 
was tentatively taken up. 


Garrott Heads Memphis Club 


W. M. Garrott, head of Security In- 
surance Agency, Memphis, Tenn., is the 
1930 president of Insurance Club of 
Memphis. The club is a social affair, 
holding weekly luncheons at which ques- 
tions of interest are discussed. John 
Wendel of Morrison, Wallace & Co. 
was elected first vice president; Clifford 
Pierce, second vice-president, W. E. 
Shankle of M. L. Martin & Co., secre- 
tary, and Barnett Hines, treasurer. 


Louisiana Agents Active 


Manager John D. Saint of the Louis- 
iana Insurance Society met with the 
Lake Charles Insurance Exchange Tues- 
day. The tentative program for the 
state convention which will be held in 
Lake Charles April 8-10 was discussed. 

This society will assume active con- 
trol over all classes of insurance, life in- 
surance alone excepted. Its charter 
provides for this supervision but it has 
not heretofore exercised the authority. 
The casualty insurance business has 
grown to such huge proportions as to 
make this action necessary and advis- 
able at this time. 

At the executive committee meeting 
held in Baton Rouge the Ben D. Gre- 
million agency in Alexandria was de- 
clared a “non-board agency.” The com- 
mittee also declared the T. S. Butler 
agency in Jena an appointment in vio- 
lation of state and National ‘association 
principles. The manager was directed 
to handle both cases to their logical 
conclusion. 


Committees Are Named 


President Matt G. Smith of the Louisi- 
ana Insurance Society has named the 
chairmen of the standing and conference 
committees: Finance, Warren Berwick; 
public relations, Terrell Woosley; fire 
prevention, P. J. Dupont; resolutions, 
Mike Donlon; revision of by-laws, 
Charles M. Samuel; rules and regulations, 
Stewart Maunsell; miscellaneous mat- 
ters, W. M. Petrie; nominations, O. W. 
Brown; manager, George A. Petrie; leg- 
islative, Bryan Bell. Twenty-two towns 
are represented on these committees. 


Give Atlanta Insurance Statistics 


ATLANTA, Jan. 29.—According to sta- 
tistics compiled by local commercial or- 
ganizations, Atlanta ranks as fourth 
largest insurance center in the United 
States. It is stated that more than 200 
companies either maintain departments, 
home offices or general and local agen- 
cies in the city and that more than 
20,000 local people are employed. 

The review states that the local offices 
and companies registered a premium in- 








Made President | 








Cc. B. H. LOVENTHAL 


Charles B. H. Loventhal, who is 
again elected president of the Nashville 
Insurance Exchange, is a well known 
figure in his state. He served as pres- 
ident of the Tennessee Association of 
Insurance Agents and is prominent in 
the National association. 








come of between $25,000,000 and $30,- 
000,000 in 1929. Local statisticians agree 
that insurance ranks in importance sec- 
ond only to the railroad business. 


Muldaur on Speaking Tour 


George B. Muldaur, general agent of 
the Underwriters Laboratories, will de- 
liver several addresses in Richmond, Va, 
early in February. He will talk there 
Feb. 4 before the Rotary club. Feb. 7 he 
will address the Insurance Exchange, and 
in the evening will speak before a gen- 
eral meeting at Mechanics Institute. 


Plans Georgia Insurance Day 


Frank Maloney of the Atlanta, Ga, 
office of the Fidelity & Casualty, and 
president of the Atlanta Casualty & 
Surety Association, is backing a move- 
ment to have a Georgia insurance day. 
Last October a preliminary meeting was 
held and committees were appointed to 
work out the details which will prob- 
ably be reported at a meeting this 
spring. 


Form New Alabama Lloyds 


BIRMINGHAM, ALA., Jan. 29—The 
Great American Lloyds is being organ- 
ized here with headquarters in the Edu- 
eation building. Officers are: Harrison 
N. Danohoo, president; George T. R. 
Thompson, vice-president; Jere Murphy, 
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$4,300,000 Capital—Paid to July Ist 
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Huntsville, vice-president; W. lL Sims, 
secretary-treasurer, and Judge David J. 
pavis, general counsel. It will write 
various kinds of insurance except life 
and will qualify with the state insurance 
department with a $200,000 deposit in 
cash and securities. 


Sprinkler Installation Bill 


RICHMOND, VA., Jan. 29.—Contracts 
for installation of sprinkler systems by 
prokers may be considered separate and 
distinct from insurance contracts under 
provisions of a bill pending in the Vir- 
ginia assembly. The bills purpose to 
safeguard brokers who arrange to install 
systems at their own expense with the 
understanding that clients shall pay 
what the rate ordinarily would be until 
the cost is wiped out, while paying the 


lower sprinklered rate to companies on 
the risk; in other words to protect from 
variation in rates that might affect the 


terms of the contracts. 


Thigpen Wars on Wildcats 


MONTGOMERY, ALA., Jan. 29.—War 
on unauthorized fire insurance agents in 
Alabama has been declared by George H. 
Thigpen, state superintendent of insur- 
ance. 

“If it takes every dollar’s revenue of 
this department for a year and every 
ounce of energy of its employes to 
prosecute and convict the representa- 
tives of these wildcat bootlegging con- 
cerns, we will do it,” declared Mr. Thig- 

n. 

a Thigpen said the department al- 
ready has secured three convictions and 
expects to procure at least thirty more 
in the near future. 





Mayfield Standardizing Equipment 


Mayfield, Ky., will standardize its fire 
equipment. All fire plugs are to be re- 
threaded and new hose will be purchased 
for the department. The government 
standard will be used so that in case of 
emergency assistance can bé given from 
adjoining or nearby cities. The work 
will be done under the supervision of 
L G. Gibson of the Kentucky Actuarial 
Bureau, Louisville. 


Speculate on Georgia Figures 


ATLANTA, GA., Jan. 29—The experi- 
ence of the fire companies in Georgia 
and adjoining states for 1929 is yet in 
a speculative stage, since few companies 
have completed their annual statements. 
In the meantime there appears a diver- 
sity of opinion as to what the figures 
will show. Some companies had a dis- 
astrous experience with losses indicat- 
ing a ratio of about 60 percent. 

Others are more optimistically inclined 
in their estimates, which range around 
40 percent. 


Virginia F. & M. Rally 


RICHMOND, VA., Jan. 29—A rally of 
Virginia Fire & Marine agents from Vir- 
ginia, West Virginia, Maryland and 
North Carolina was held in Richmond. 
In addition to business sessions there 
were numerous entertainment features, 
ending with a banquet. President Fred- 
erick E. Nolting was toastmaster. Among 
speakers were Samuel W. Zimmer, presi- 
dent Petersburg Fire, and Lieutenant- 
governor James H. Price. 





Pascagoula ‘Rates Reduced 


Pascagoula, Migs., has received a re- 
duction in fire -insurance rates, having 
been placed in seventh rather than eighth 
class. The downtown section will bentfit 
materially from the lower rate. 


Alabama Pond Has Winter Splash 


The Alabama Blue Goose held its win- 
ter splash at Montgomery, with 55 in 
attendance. Five goslings were initiated 
and two old members were reinstated. 
Another big meeting is to be held in the 
spring. 








Will Inspect Cookeville 


Worked up principally by C. N. Gracey, 
& deputy state fire marshal, who lives in 
the town and who is serving as chair- 
man of the local committee arranging 
the program, the Tennessee State Fire 
Prevention Association will make an in- 
Spection of Cookeville, Feb. 6, at the 
invitation of the Lions Clubs. The 
American Legion post, the parent teach- 
‘rs’ association and the town officials are 


cooperating in the activity. A public 
meeting will be held at a dinner in the 
evening sponsored by the Lions Club. 


Report Progress on Standardization 


LOUISVILLE, Jan. 29—Al Clemens, 
chief engineer of the Kentucky Actuarial 
Bureau, reports fair progress in the 
effort of the bureau to secure coopera- 
tion of the protected towns of the state 
in the matter of standardizing threads 
on engine, plug and hose couplings. So 
far 67 towns have standarized, or about 
one-half of the cities using protection. 
Launching of the program was held up 
for three years and has been pursued 
into the second year. The bureau has 
spent about $10,000 on the work and the 
towns about $8,500. 


Kentucky Notes 
\ 








Joseph M. Rogers, state agent in Ken- 
tucky for the Springfield Fire & Marine 
and associated companies, is spending 
ten days at the home office at Springfield. 

Jack Dycus of Georgetown, Ky., has 
bought an interest in the W. R. Long & 
Co. agency. The new firm will be Long, 
Dycus & Co. 

W. H. Thornberry of Elizabethtown, 
Ky., has becomé associated with the 
agency of Samuel Pollitt, Jr., of that 
city. This agency is the successor to the 
Gabbart Insurance agency. 

Two Kentucky schools were burned 
Jan. 23, with estimated loss of $110,000, 
including the Salvisa, Ky., graded school, 
an eight-room, two-story frame, and the 
high school at McHenry. The Salvisa 
loss was given at $70,000 and McHenry 
at $40,000. 





| 
Virginia Notes 


' 





The City Mortgage & Insurance Com- 
pany of Charlottesville, Va., has inereased 
its maximum authorized capital from 
$30,000 to $75,000, to take care of ex- 
panded operations resulting from the re- 
cent merger of this company with the 
Maphis & Twyman agency of that city. 

Charles A. Bickerstaff, chairman, and 
L, L. Hunnicutt, secretary of the sprin- 
klered risk committee of the Southeast- 
ern Underwriters Association, have re- 
turned to Atlanta following a conference 
with business men in Richmond, looking 
to improvement of service in passing on 
plans for sprinkle equipment. 


Southern Notes 


The Montgomery (Ala.) Exchange has 
just obtained two new members with the 
starting in business of Sam Englehardt 
and J. M. Baldwin. 

The agents of DeSoto Parish met in 
Mansfield, La., and organized the DeSoto 
Parish Insurance Exchange. W. M. Pe- 
trie of Mansfield was elected president 
and P. C. Fair secretary. 

H. A. Brockman, for 25 years active 
manager of the J. K: Polk Furniture 
Company, at Atlanta, Ga., has become 
affiliated with the insurance firm of Betty 
& Glenn, Southern Bank building, At- 
lanta, 








Eastern States | 
Activities 














“Marine Business!—if you feel that either you 
or the business itself is all at sea, let me tell you 
of the service offered by the Marine Department of 
the Secboard Fire and Marine! .. .” 


WD WrnughTor 


Field Correspondent 
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The YORKSHIRE Insurance Co., Ltd. 12 Gold Street, 
LONDON & PROVINCIAL New York City, 
Marine & General Insurance Co., Ltd. N. Y. 
SEABOARD Fire & Marine Insurance Co. 
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The YORKSHIRE INDEMNITY Co. of N. Y. 
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Since 


1899 The Northwestern Fire & Marine In- 
surance Company has been giving a complete 
insurance service of practical value to agents. 


NOW WRITING 
FIRE TORNADO HAIL LIGHTNING 
AUTO EXPLOSION RIOT SPRINKLER LEAKAGE 


Applications welcomed in territory where this company és not 
already represented. 


JOHN H. GRIFFIN, President 


NORTHWESTERN 


FIRE & MARINE INSURANCE COMPANY 
MINNEAPOLIS, MINNESOTA 








MEET IN PITTSBURGH MAY 5 





Pennsylvania Federation Sets Annual 
Convention Date—Four County In- 
surance Days Last Week 





PHILADELPHIA, Jan. 29.—The 
Insurance Federation of Pennsylvania 
will hold its annual convention in Pitts- 
burgh on May 5-7. 

Last week the federation held four 
county insurance days. All were fea- 
tured by large attendance. 

At Somerset J. Sherman Campbell of 
the Keystone Adjustment of Pittsburgh, 
spoke on “The Adjustment of a Fire 
Loss”; Frank P. Martin, vice-president 
Pennsylvania Surety, on “Compulsory 
Automobile Insurance”; and Homer W. 
Teamer, secretary-manager of the fed- 
eration, discussed new insurance laws 
and attempted legislation. 

At Lancaster the speakers were 








Percy W. Clark, assistant secretary of 








Natioiral Inspection Company | 


Incorporated 1903 


This corporation reports on the underwriting aspects of heavy manufac- 
turing and mercantile properties throughout the following states: 


Michigan Indiana Kansas 
Wisconsin Illinois Kentucky 
Minnesota lowa Tennessee 
Ohio Nebraska Oklahoma 
Missouri 
Managed by 
J. G. Hubbell H. B. Chrissinger R. L. Thiele 


176 West Adams %.. Chicage, Til. 




















664° ASUALTY Insurance” by C. A. Kulp covers in a single vol- 

ume a general description of this important and rapidly 
growing field, a large part of the book being devoted to workmen's 
compensation and employer’s liability insurance. Single copy $6. 
Order from The National Underwriter. 
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A Directory of Responsible Attorneys Specializing in Insurance Law 


ILLINOIS (Cont.) 


IOWA (Cont.) 





Cassels, Potter & Bentley 
1060 The Rookery 
CHICAGO 


Henry E. Sampson Sidney J. Dillon 
SAMPSON & DILLON 
Attorneys and Counselors at Law 
Suite 601 Register & Tribune Bidg. 
DES MOINES 














NEBRASKA 





LAW OFFICES 
SANDEN, ANDERSON, 
LAUGHLIN & GRADWOHL 
SHARP BUILDING ‘ 
LINCOLN, NEBRASKA 


Loren H. Laughlis 
Bernard 8. Gradwoal 


Carl E. Sanden 
Roland:Max Anderson 














EKERN & MEYERS 
Insurance Attorneys 
208 So. La Salle St. 

i CHICAGO 





KANSAS 





NEW JERSEY 





Ebright, Burch & Patterson 


Attorneys-at-Law 
Brown Building Wichita 
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g none oe Gani -— 
Adjustments 











SAMUEL M. HOLLANDER | 
COUNSELOR AT LAW 


Chamber of Commerce Bidg., Newark, N. J, 
Telephone 1140-1 Market 





Specialist in the Law on Breach of Warranty 
and General Insurance Cases 








| Silber, Isaacs, Silber & Woley 





Mehr & Mehr 


Toronto, Ontario 
Ceunsel for National Surety Company, 
don Guarantee, & Accident Company Listed 
and United States Casualty Co. 


HOME INSURANCE BUILDING 
CHICAGO 


Special Attention to the Law of 
Fire Insurance and Taxation 


| Attorneys & Counselors 
} 


MICHIGAN 
Walters, Hicks, Carmichael & Head 
(Formerly Henry C. Me = gaa and Walters 


& Hic 
ALL LINES 
Represent Companies Only 


924-28 Ford Bldg. 








DETROIT 








JOHN E. CASSIDY 





COLORADO 


ATTORNEY 
Facilities to attend Investigations, 





Felder Cook 

Potten owien Denver, Colorado—Emgaged in 
ral insurance practice, representing at Hatties- 

=e. Mississippi, his former residence, or at Denver. 

United States Fidelity & Guaranty Co. Actna Life 

Ins. Co. tna Casualty & =. CG. Maryland Cas- 

ualty Co. “Georgia Casualty Co. Phoenix Indemnity 

Co. Bank Service Corporation. West Side National 


aj t and litigation of claims. 








Adjustments and Litigation in 
Central Illinois 


1004 Peoria Life Bldg. PEORIA 








NEW YORK 


David F. Lee, David Levene, Edwin F. Verress 


LEE, LEVENE & VERREAU 


TRIAL LAWYER 
316 Security Mutual sis. 
Binghamton, New Y: 


Insurance attorneys. to 
investigations, sdjustments nan pete om ae 
tral New York. 











DUNHAM & CHOLETTE 


ATTORNEYS AT LAW 
1012-1016 Grand Rapids National Bank Bldg. 








BROWN, HAY & STEPHEN 








iFLORIDA 


714 First National Bank Bldg. 





BLACKWELL & GRAY 


CONGRESS BUILDING, MIAMI 
Casualty, Surety, Fire, and Life In- 


surance Litigation in Southern 
rida 





GEORGIA 
Bryan and Middlebrooks 


Candler Bullding 





ATLANTA GEORGIA 
Shepard Bryan W. R. Tichenor 
Grover Middiebrooks W. Colquitt Carter 
uncey Middl Edward B. Everett, Jr. 
©. W. Russell M. H. Meeks 


FIRE LIFE AND CASUALTY 
Insurance Litigation in the Southern States 








SPRINGFIELD 


GRAND RAPIDS 











H. H. WARNER 
Attorney at Law 
Liability and Workmen’s Compensation 
305-307 Wolverine Bldg., Lansing 





HENRY, HILL & McBRIAN 
ATTORNEYS-AT-LAW 
2nd Floor, Reisch Building 
Springfield, Ilinois 
INVESTIGATIONS, ADJUSTMENTS, 
AND LITIGATION 





MINNESOTA 


Geoffrey P. Mahoney 


Attorney and Counselor 








INDIANA 


831 Metropolitan Bank Building 
Minneapolis, Minnesota 





George A. Henry Delbert O. Wilmeth 


HENRY & WILMETH 


Insurance Attorneys 
5304-5 Meyer-Kiser Bank Building 





Indianapolis, Indiana 





ILLINOIS 





—— 


ALFRED R. BATES 
ATTORNEY AT LAW 


189 W. Madison Street 





Specially equipped to handle 
Investigations—Adjustments—Litigation 











OHIO 
Rees H. Davis Fred J. Young 


DAVIS & YOUNG 


Attorneys at Law 


General Insurance, Fire, Casualty & 
a Also facilities for investigations Rae 


Ohio. 
Santi Bldg. CLEVELAND 

















| KNEPPER & WILCOX 
Outlook Building 
COLUMBUS 





MATHEWS & MATHEWS 


Attorneys At Law 
25 North Main Street 
| DAYTON 














ERNEST E. WATSON — 
All Lines 
Represent Companies Only 
Including Defense of Negligence 








936 Andrus Bldg. Minneapolis 








Slaymaker, Merrell, Ward 
& Locke 


Attorneys specializing in All Phases of 
Fire, Marine, Life & Casualty 
Insurance Litigation 




















BUNDLIE & KELLEY | 





i 
, DENMAN, MILLER & WALL 








| TOLEDO 
Staniey J. Hlett fess We a e 
Hampten G. Wall te Kendri at 
Geerge A. Gerald P. Opeotumdss 


Fraser, Hiett, Wall & Effler 

















CHICAGO 


Register and Tribune Building 











DES MOINES 








CHICAGO INDIANAPOLIS a ee Suite ite Home Bank t 
TOLEDO, OHIO 
IOWA ; 
Bradley, Williams & Harper |[ secs a. Miller Owe Mua | | SEXTON, MORDAUNT & KENNEDY || Marshall, Melhorn, Marlar & Martin 
19 S. La Salle St. Frederic M. Miller J. Earle Miller ATTORNEYS AND COUNSELORS 1032 Spitzer Building TOLEDO 
Chicago, IIL Miller, Miller & Miller AMnsters ioe in the Nortowest  ” || Donald F. Melborn Themes Pig 
oe claims and —y y= Lawyers ia 1601 Pioneer Building | y < ¢ a. Zin 
tera, rime | i — 1316-1318 Bag Building ST. PAUL Albert % Gourley Swe 5. Kinkadden | 
MISSOURI OKLAHOMA 
. Parrish, Cohen, Guthrie, 
weeduyick A. Beown Watters & Halloran R. E. FINNEGAN FAIR & CROUCH 
1518 Otis Building Attorneys and Counselors at Law PLANTERS BUILDING Suite 1106, Hunt Building 


ST. LOUIS, MO. 








TULSA 

















Jan 
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A Directory of R: ible Attorneys Specializing 
’ in Insurance Law 


WEST VIRGINIA 











OKLAHOMA (Cont.) 
‘ JOHNSON 
Rittenhouse, Lee, Webster & Ap th) 9 ca VIRGINIA 


rd 10th Floor, Union Bank Building 
Rittenhouse CHARLESTON, WEST VIRGINIA 
Kanawha Valley Building 


Philip P. Steptoe, Louis A. Johnson, Leo P. Caulfield, 
American National Bank Bidg. James M. Guiher, Stanley C. Morris. Chesney M 
OKLAHOMA CITY Carney, Thomas J. Gillools, J. Wornor Davis, “Il, 
William J. Maier, Jr., Oscar J. Andre, Norman 8. 
Elliott. 











SOUTH DAKOTA 





BAILEY & VOORHEES 
Charles O. Bailey (1868-1928) 
lohan H. bg = ee T. Woods, Jr. 
BAILEY-GLIDDEN BUILDING 


SIOUX FALLS, 
URANCE PRACTICE 


J. W. FITCHETT 


ATTORNEY AT LAW 


1308-09 Union Bank Denk Building 
HUNTINGTON, 


Personal Investigation Adhustinote 





TENNESSEE 





WISCONSIN 





RICHMOND, JACKMAN, WILKIE 
and TOEBAAS 
ATTORNEYS-AT-LAW 
Adjusters sent any place in Wisconsin 
111 S. Hamilton St. MADISON 


WILLIAM HUME 
NASHVILLE 














TEXAS 








TOUCHSTONE, WIGHT, GORMLEY 6 PRICE 
ATTORNEYS AND COUNSELORS 
WGNOLIA BUELDING 


- tS as | | BLOODGOOD STEBBINS & BLOODGOOD 











. 0. ~ 
-_ ™ — a Nash umeinnanees 
“. z' o~ Fhilip L. Keles Representing U. S. Fi & Guaranty 
Hobert Price clan : Company, Metropolitan anee Cums 
pany, ~~ 
WASHINGTON 








ROBERTS, SKEEL & HOLMAN 


Alaska Building 


GERALD P. HAYES 














EL. ates! ook ol Attorney 
Pee © Netians Guy B. Knott Insurance litigation and claim work in any 
E. Wilsen A, P. Curry part of isconsin 
Elweed H W. E. Evensen, jr. 
Freak Hunter H. Henke, Jr. 905 Ist Wis. Natl. Bank Bldg., 
SEATTLE Milwaukee 





PROVIDENT FIRE INS. Co. 


Fire and Automobile Lines 


ROYAL EXCHANGE THE STATE 


ASSURANCE ASSURANCE CO., LTD. 


CAR AND GENERAL 
INSURANCE CORPORATION, LTD. 


Automobile, Liability and Piate Glass 
95 Maiden Lane New York 








EED’S new book, “Adjustment of Fire Losses,” is a 

comprehensive account of the methods to be fol- 
lowed in the adjusters work from start to finish. Single 
copy $4. Order from The National Underwriter. 





the North America, on “Adjustment of 
a Fire Loss”; James E. Norton, state 
senator, on “Compulsory Automobile 
Insurance—Shall We Have It or Not”; 
E, J. Berlet on the “Four Elements of 
an Estate”; and Mr. Teamer. 

At York the speakers were Charles 
A. Tushingham, educational supervisor 
Provident Mutual Life, on “The Path- 
way to Primacy”; William M. Good- 
win of Bethlehem, on “The Local Fire 
Insurance Agent and Loss Adjust- 
ments”; William A. ‘Osgood, vice pres- 
ident Independence Indemnity, on 
“Compulsory Automobile Insurance” 
and Mr. Teamer. 

At Berks, G. R. Dette, vice-president 
Pennsylvania Surety, spoke on “Com- 
pulsory Automobile Insurance”; Walter 
G. McBlain, of the Mutual Life of New 
York, on “Insurance Salesmanship”; 
and Robert R. Dearden, Jr., “United 
States Review,” on “Have Faith in In- 
surance”; and Mr, Teamer. 





Varney Heads Grange Mutual 


When the Grange Mutual Fire of 
New Hampshire held its annual meeting 
at Manchester, N. H., Charles W. Var- 
ney of the Varney Insurance Agency; 
Rochester, N. H., was elected president 
and Miss E. M. Watson of the same 
agency, secretary. Mr. Varney has been 
especially active in the National Associ- 
ation of Insurance Agents and is now 
serving as regional vice-president for 
New England. Walter H. Tripp, dep- 
uty fire warden of New Hampshire, was 
chosen treasurer and Horace F. Hill, 
one of the organizers of the company 
42 years ago, vice-president. Mr. Hill 
is past 90 years of age. The home of- 
fice was changed from Contoocook, N. 
H., to Rochester. The articles of in- 
corporation were changed to permit the 
company to enter other states. 





Commissioner Answers Criticism 


BOSTON, Jan. 29.—‘‘Arson is more than 
a crime in this vicinity—it is a business 
—and the extremely high loss ratio of | 
Boston in recent years is due, to some 
extent to unchecked arson and a situa- | 
tion in which this crime is seldom pun- 
ished,” declared Fire 
Eugene C. Hulton of Boston in answer 
to the report of the mayor's special 
committee investigating fire insurance 
rates and the high loss ratio in Boston. 


Commissioner 


| of Newark. 





The report flayed the state fire mar- 
shal's office and the Boston fire depart- 
ment. 

Commissioner Hultman says the situa- 
tion might be remedied somewhat if in- 
vestigation and prosecution of arson in 
Boston were left to the city fire and 
police departments rather than to the 


state fire marshal’s office. He also 
charges that the fire marshal’s office has 
been lax in its investigation of many 


suspicious fires in recent years. 


Bond Resigns at Pittsburgh 


Charles J. Bond of Pittsburgh, branch 
manager of the Northwestern National, 
has resigned effective March 1 


Would Allow City Self-Insurance 


ALBANY, Jan. 29—Under a bill intro- 
duced in the assembly, cities may go 
into the business of carrying their own 
insurance against loss by fire, etc. This 
is one of the measures advocated by the 
New York state conference of mayors 


Buffalo Bowlers Set Records 

BUFFAILA, N. Y., Jan. 29.—New records 
were established in the Buffalo Insurance 
Bowling League when the Deuel-Lapey 
team passed the 1000 mark in each of 
its three games, while its opponents, the 
Travelers No. 1, lost two points, with 
two games also above the thousand 
mark. Deuel-Lapey scored 1029, 1020 and 
1004 in three games, as against 1028, 986 
and 1018 for the losers. Forsyth of the 
Travelers was over 200 in every game 


Eastern Notes 


Charles L. Gurney and Dexter P. Rum- 
sey, local agents, have been elected di- 
rectors of the Buffalo municipal research 
bureau for three year terms. 

A new insurance incorporation, Sylves- 
ter M. Budlong, Inc., has recently been 
formed in Providence, R. I., capital given 
as tg shares of common no par value 
stock Incorporators are given as Syl- 
vester M. Sedions. Clifton Reading, 
Henry G. Marsh and Gladys A. Sweet, all 
of Providence. 


New Jersey Notes 


Incorporation papers have been filed 
for Charles Tieger, Inc., insurance agents, 
Members of the corporation 
are Charles Tieger, Elizabeth and Wolf 
sratter, all of Newark. 

Leslie Slocum, son of the late Charles 
M. Slocum, Plainfield, N. J., has en- 
tered the insurance field there, opening of- 
fices in the Hersch building. He has been 
for three years with the New Jersey 
schedule rating office at Newark. 








PACIFIC COAST AND MOUNTAIN | 








WYOMING LAW IS 


Commissioner Thulemeyer Believes | 
Resident Agent Statute Now 
100 Percent Effective 


CHEYENNE, WYO., Jan. 29.—| 
Wyoming has won its fight to enforce | 
the resident agent law in this state in 
the opinion of Commissioner Theodore | 
Thulemeyer. The commissioner said | 
this week that through the cooperation 
of agents and companies doing business 
in the state he believed that the law, for | 
the first time, was receiving almost 100 
percent enforcement. 


ENFORCED 


Provisions of Statute 


The law was enacted by the 1925! 
legislature and provides, in effect, that 
“it shall be unlawful for any insurance 
company to write, place or cause to 
be written any policy of insurance 
covering risks located in this state ex- 
cept through or by a duly authorized li- 
censed agent of such company doing 
business and residing in this state.’ 
Each general or special agent is required 
to pay an annual fee, as is also each 
local agent. 

Any agency violating any provision 
of the act on conviction may be fined 
not more than $500 and this applies as 
well to companies, whose licenses may 
be cancelled. 

The law was originally aimed at 
“seasonal” agents coming into the state 














during the summer months and writ- 


ing business without guaranteeing the 
degree of security provided by local 
agents. 


Utah Department Receipts Growing 

SALT LAKE CITY, UTAH, Jan. 29— 
The total receipts of the Utah depart- 
ment for 1929, according to a report just 
issued, amounted to $236,929, an increase 
of $8,243 over 1928. Of this total $203,- 
098 was collected as premium taxes. 
Agents’ licenses brought in $10,463. The 
cost of maintaining the department is a 
mere fraction of its income, although 
originally insurance was taxed primarily 


| for purposes of paying for its supervi- 


sion. 





Spokane Board Elects 


SPOKANE, WASH., Jan. 29—The Spo- 
kane Insurance Association has elected 
these officers for the coming year: Presi- 
dent, W. L. Berry; vice-president, O. N. 
Anderson; secretary, Bruce Hay; execu- 
tive committee, T. J. Meenach, Fred K. 
Jones and B, C. Kenney. 


Scudder Heads Association 


Hubert B. Scudder of Sebastopol was 
elected president of the Sonoma County 
(Cal.) Association of Insurance Agents, 
succeeding C. W. Carpenter. Mr. Scud- 
der is a state assemblyman as well as 
regional vice-president of the California 
Association of Insurance Agents. At the; 
last state association convention Mr. Car 
penter was awarded a trophy for meri- 
torious service. 

Harley Smith of Pyle & Smith of Santa’ 
Rosa will succeed Clarence R. Winfield 
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CANADA 





Head Office: 404 Talbot Street 
Phones: Met. 170—Res. Met. 6273 
A. K. MACDONALD & COMPANY 


INSURANCE ADJUSTERS 
LONDON, CANADA 


Branch Office 
218 John St. South Hamilton, Ontarie 
Phone Regent 3828 





COLORADO, WYO. AND N. MEX. 


DIRECTORY -: 











OF 


RESPONSIBLE 


INDEPENDENT “ADJUS TERS | 


LP 








INDIANA 


MICHIGAN (Cont.) 


OHIO re 





S. Indiana W. Kentucky S. Illinois 
SOUTHERN INDIANA ADJUSTMENT . CO 


411 Mercantile Bank Bldg., 
EVANSVILLE 





Specializing in Auto-Comp tion- Accident 
Health Claims. Insurance Companies only. 
Thos. M. Duncan, Mar. Phone M. 878 








W. A. GIBSON COMPANY 


ADJUSTERS 
1305 Cadillac Square 205 Capitol Theater 
Building Building 


Detroit, Mich. Flint, Mich, 
Fire, Auto, Burglary and Inland Marine 


C. L. HARRIS & COMPANY 


General 
y | meer Iterium Bidg. 


loor, Out itiook Bidg. 
Cincinnati—4i! First Nat'l Bank Bids 
Lima—808 Lima Trust Bidg. 














L. B. DAVIS ADJUSTMENT COMPANY 


NV ESTERS Tae ADUSTMRNTS— 
NSPECTIONS 


For the ba Companies Only 
Formerly Branch Manager, Retail Credit 
Co., Inc. 


1014 University Bldg. Denver, Colo. 


ROBERT D. DENTON 


AUTOMOBILE, COMPENSATION 
LIABILITY AND CASUALTY LINES 


819 Tri-State Bidg. 
Phone Anthony 5460 Fort Wayne, Ind. 


Fire — Automobile — 


E. L. L- NOLD 


2819 DAVID $ STOTT I BLDG. 
Mich. 

















Wilson Adjustment 
Company 


Adjusters of Insurance Losses 
ao Ms Modern ~ Tiga Jl 
6 Gas & 


ri Fit Nak Bi Gl Aleuoraoy NM 





INDIANA ADJUSTMENT CO. 


Automobile Adjustments 
Separate Offices at 
SUPLAMAPOLIS 
ORT WAYN 
TE. RRE HAUTE 
EVANSVILLE 











DISTRICT OF COLUMBIA 





" NICHOLS COMPANY 


INVESTIGATIONS & ADJUSTMENTS 


FOR 
INSURANCE COMPANIES 
D. C.—Md.—Va.—W. Va. 
Suite 625-26-27-28 mee sors 
WASHINGTON, 
Practical, Prompt & ates Service - 


Automobile Adjustments Only 


EUGENE McINTIRE 


318 American Central Life Buiiding 
Phone Main 0144 INDIANAPOLIS 





_ 


THAYER’S UNDERWRITERS | 
SURVEY COMPANY 
E. A. Thayer, Gen. Mgr. N. R. Thayer, Supt, | 
503-6 Finance Bldg., 750 Prospect Ave., S. E, | 
Phone Main 6956-6957 CLEVELAND 
Specializing in the adjustment of automo. 
Lile losses and liability claims. 
Investigators for the past twenty-five 
years. 








ALLEN C. FRINK 


Adjuster Fire and Automobile Losses 
Exclusively Since 1910 
223-224 Commerce Building, 
Kalamazoo, Mich. 
Phone Office 7341 Home 2-5743 








MINNESOTA 





Northern and Central Ohio 


SCOTT S. WOLF 


811 Carbon St. Fremont, Ohio 
Phone East 1068 


40 Years Experience in Real Estate, 
Insurance and Contracting Business 








OKLAHOMA 














FLORIDA 





F.L. MILLER 


Prompt and Efficient Adjustment 
Services in Southern Alabama 
and West Florida 


Box 1408 Pensacola, Fla. 





ILLINOIS 





G. R. BARTELS 


Insurance Adjuster 


166 W. Jackson Blvd. Chicago 


Gealth-Acoident Liabili Burgla Compensation 
Plate Glass fesnalty, Surety Automobile 








KOERTS AND KITTS 
ADJUSTERS 


A 84 Insurance Exchange 
175 West Jackson Boulevard 


CHICAGO ILLINOIS 











_G.B. VAN BUREN & CO. 
ADJUSTERS 


Specializing in 
Burglary, Automobile, Tourists Floater and 


KANSAS 





KINKEL ADJUSTMENT AGENCY 
JOHN M. KINKEL W. P. KINKEL 
Fire, Tornado and Automobile Losses 
Adjusted 


HUTCHINSON 





—— 








MoKanOkla Adjustment 
Company 
Adjusters for egy omy — 
207 sDavisren aes } bored Cc ime. 
GI7 Insurance Bidg., Okishome ‘City, ‘Oki, 
(118 Hunt Bidg., — a,” 











KENTUCKY 


LYMAN HANES, Inc. 


Z 





General Adjusters for Ins Comp 


DULUTH, FARGO and MINNEAPOLIS 














Bates Adjustment Company 
“We have served the companies for 
more than thirty years” 


Oklahoma City, Okla. Tulsa, Okla 
W. S. Hanson, Mgr. R. W. Murray, Mgr. 








MAIN & BAKER, Inc. 
General Adjusters 


Minneapolis — Fargo—Duluth 








MISSOURI 





THE FULLER ADJUSTMENT COMPANY 
Prompt Adjustment Services 
Provided in Oklahoma 
Offices at 

Oklahoma City Tulsa, Okla 


215 Merc. Bl m3 Ate Bldg 
Gun HH Puen, Maar. &. alk tig 











THOS. J. ENGLISH 
Specializing on 
AUTOMOBILE and CASUALTY 
CLAIMS 


Pierce Bldg. ST. LOUIS, MO. 


PENNSYLVANIA 








Kentucky Indiana 


J. H. HARRISON 


GENERAL ADJUSTER 


1245-47 Starks Bldg,, Louisville, Ky. 
Phone City 3015 


Tennessee 








NEBRASKA 


WILLIAM A. CULKIN 
Insurance Adjuster 
Representing Leading Casualty 
Companies 
Connell Bldg. Scranton, Pa. 








THE JOHN D. GARMIRE 
Independent Adjusting Office 
Omaha, Nebr. 


ASSOCIATE ADJUSTERS: 
Frank A. Sucha 





Estab. 1907 


Harvie A. Jewell 








BALTIMORE, MD. 











MARYLAND Jack H. Mack J. Verne Brewer 
HENRY L. ROSE & CO. OHIO 
panes ; THE STARK INSURANCE 
Adjusters for Insurance Companies ADJUSTMENT CO. 
General Offices 12th Floor, Harter Bank Bldg. 


CANTON, OHIO 


Surrow 


Companies Only 
Telephone 8341 








715 Jefferson Bidg. 
Over 10 years experience 


Tel. 6057-23818 
Establicked Peoria 1922 








“All Risk’ Adjustments Wilmington, Del. Washington, D. C. 
| $27S.La Salle St, CHICAGO, ILL. | wassacHUSETTS 
Hubbard 7750 Everett 1220 
Fire Auto Casualty 
Angus B. Ferdinand A. J. Macduff 
BONDED ADJUSTER GENERAL CONTRACTOR 


Appraiser of Buildings and Fire Losses 
4@ Broad Street Boston 





idinn Territory 
Prompt = Efficient Claim Service for the 


TEXAS 
Malone Adjustment Company 
—Goneral Adjusters— 
"West Texas—New —~ 
Southeast Arizona 
455 First National Bank “Building: 
EI! Paso, Texas 





T 








Wilson Adjustment Company 
Adjusters of Insurance Losses 
All Modern Coverage 
Mark P. Conley, Manager 
205 Two Republics Bidg., El Paso, Teme 


Offices 
840 Gas & Electric Bidg., Denver 
710 First Natl Bank Bidg., 
Albuquerque, N. M. 


— 











Harry L. Federman, Proprietor 





AUTOMOBILE ADJUSTMENT CO. 


Specialist on All Automobile Losses 








HERBERT F. ROSENBUSH 
INDEPENDENT CLAIMS SERVICE 
327 Mason Bldg., Houston, Texas 
AUTOMOBILE—CASUALTY—FIDELITY 


Ten years as field ¢ representative is 
this 7" S. & c. Co., Norwich 











419 W. State St. 











Phone Randolph 0481 


pecializing on 
Auto a Air Craft Losses 








Thirty-Sis } ears Company Service 





H.R. Bassett KEITH BUILDING F. S. Pelton 
CLEVELAND 





PEORIA—ILL. #10 Eagle Saving Bide. Cinctemati, Obie Union Ind., and Sodigie Group. 

MICHIGAN ; WISCONSIN i 

NORTHERN. ADJUSTMENT CO., Inc.| | A.H, DINNING COMPANY CHARLES E. CURTIS || NURNBERG-SCHIFFLER & CO. 
Insurance Adjusters 

Automobile -- Fire -- Marine 


944 Free Press Building 
DETROIT, MICH. 


General Adjusters 
Underwriters Exchange Bidg. 
MILWAUKEE 











490 Broadway Phones-Broadway { ben 


ee 
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INDEPENDENT 
ADJUSTERS 
WISCONSIN (Cont.) 


‘JOSEPH RICE & CO. 


A. M. Rice, Mgr., Milwaukee Branch 
Milwaukee ce Chicago Office 
601 Guaranty Bldg. 966 Ins. Exch. Bidg. 


———— 




















of Petaluma, who passed away a few 
days ago. Mr. Winfield was one of the 
best known local agents in that territory 
and had been president of the Sonoma 
association since its organization. A. C. 
Pllis and A. L. Keesling of Santa Rosa 
were elected vice-presidents. 


Open Tacoma Branch Office 


SEATTLE, Jan. 29.—The insurance di- 
vision of the United group of this city 
will open a branch office in Tacoma 
under the management of A. B. Comfort, 
President J. W. Reynolds announces. 

The new branch, with offices in the 
Puget Sound Bank building, will repre- 
sent the United Pacific Casualty, United 
Pacific Fire, United Insurance Agency, 
the Minneapolis Fire & Marine and Vir- 
ginia Fire & Marine. Mr. Comfort 
started his insurance career in Spokane 
in 1916 and has held several important 
executive posts in the Pacific northwest. 
Since 1924 he has been in Tacoma spe- 
cializing in casualty insurance. 





Must Segregate Figures 


OLYMPIA, WASH., Jan. 29.—Fire in- 
surance companies operating in Wash- 
ington have been notified by Commis- 
sioner H. O. Fishback that while he will 
accept figures as to loss experience of 
the companies as filed with the National 
Board, this information must be segre- 
gated for the individual companies. The 
companies have been requested to file 
their experience data on certain Wash- 
ington classifications in connection with 
the rate controversy in this state. The 
standard stock companies had acted 
under the belief that National Board 
totals for the state on the classifications 
requested by the commissioner would be 
satisfactory. 


Spokane Field Club Elects 


SPOKANP, WASH., Jan. 29.—M. D. 
Dearborn, special agent for Great Ameri- 
can-Phoenix fleet, was elected president 
of the Special Agents Association of 
Spokane at its annual meeting. R. S. 
Aitken, American of New Jersey, was 
elected vice-president; R. Bruce Ander- 
son, National, treasurer, and John Mc- 
Gilvary, Sun, secretary. 





General Agency Changes 


SAN FRANCISCO, Jan. 29—The Jeffer- 
son Fire of Newark has withdrawn from 
the Woodward-Phipps general agency 
and has been placed in the office of 
Thomas F. Finn-Gus A. Elbow Company, 
replacing the Metropolitan Fire. 

Paul J. McCoy is appointed general 
agent in California for the Bankers & 
Merchants Fire of Jackson, Miss., which 
has been represented previously by the 
C. J. Stovel general agency. 

Henley & Scott have been appointed 
general agents for the Halifax. 


Gets American Merchant Marine 


The Pacific Southwest Insurance 
Agency of Los Angeles, southern Cali- 
fornia general agent for the Empire 
Fire, has been appointed exclusive gen- 
eral agent in that territory for the 
American Merchant Marine of New York, 
Which has been writing fire reinsurance 
in California for some time and began 


— direct business the first of the 
r. 


Oregon Farm Losses Heavy 


SALEM, ORE., Jan. 29—Rural proper- 
ties were the hardest hit of any class of 
ah in the state in the December, 

29, fire losses, according to the esti- 
— given out by State Fire Marshal 
any A. Lee. Of $117,671 losses in 77 
oan for the state at large, outside of 
ortland, farm properties suffered $70,- 





915 or 60.2 percent, and rural properties, 
including farm, $75,410 or 64 percent. 

December losses were the lowest in 
eight years and $103,625 lower than the 
December average for the five-year pe- 
riod, 1924-1928. The total for the state, 
outside of Portland, for 1929 is esti- 
mated at $3,834,717, which is $343,079 
less than in 1928 and $173,862 below the 
five-year average. 


Honza Is Transferred 


LOS ANGELES, Sept. 29—The R. H. 
Jenkins general agency at Los Angeles 
has announced the transfer of C. W. 
Honza from the head office in this city 
to the San Francisco branch, where he 
will be in charge of an autonomous 
claims department, with full supervision 
over fire and casualty claims in the San 
Francisco Bay district. Mr. Honza has 
been with the Los Angeles office for the 
past year and a half and was formerly 
with the Los Angeles branch of the Gen- 
eral of Seattle and the Union Automobile 
of this city. 


Commission Question Still Unsettled 


SAN FRANCISCO, Jan. 29—Committees 
representing the Wast Bay Insurance 
Exchange and the San Francisco Brokers 
Exchange on the matter of the metro- 
politan area rule of the Pacific Board, 
at a meeting last week, took no definite 
action. It is planned to meet again 
within the next week or ten days, after 
which the plan at which they arrive for 
solving the difficulties over commissions 
raised by the rule will be presented to 
the metropolitan area and commission 
committees of the Pacific Board. 





San Francisco Pond Meets 


SAN FRANCISCO, Jan. 29—M. M. 
O’Shaughnessy, city engineer of San 
Francisco, was principal speaker before 





the San Francisco Blue Goose this week 
on “The Hetch-Hetchy Water System.” 

The glee club of San Francisco pond, 
which won for itself laurels at the recent 
grand nest flight, is preparing for the 
minstrel show which it will present at 
the annual meeting of the Pacific Coast 
ponds in San Francisco Feb. 3. Harry 
Nason, Continental, Walter Dixon Young, 
Niagara, and William T. Barr, Southern 
Fire, and Herbert Stockton, Travelers, 
are to be end men. 





Coast Notes 





George D. Shupe, prominent Ogden, 
Utah., insurance man, has been appointed 
a member of the Ogden civil service com- 
mission. 

The Associated Underwriters’ Corpora- 
tion of Salt Lake City is now operating 
in Colorado, having heretofore limited 
its activities to Utah. 

The Seattle Blue Goose at its semi-an- 
nual meeting appointed J. Bdward John- 
son and Howard Spear delegates to the 
conference of Pacific Coast ponds in San 
Francisco Feb. 3. Nine goslings were 
initiated. 

P. F. Garnett, manager of the public 
relations department of the Pacific Board, 
has returned from Seattle where he ad- 
dressed the convention of the Red Cedar 
Shingle Bureau on “Our Mutual Inter- 
ests.” 

According to C. C. Oakes, branch man- 
ager of the Pacific Coast Adjustment Bu- 
reau of Great Falls, who adjusted the 
loss at Cut Bank, Mont., Jan. 9, the total 
property loss was between $65,000 and 
$70,000, and the insurance loss will prob- 
ably be between $35,000 and $40,000. 

Flames believed started by spontane- 
ous combustion, completely destroyed the 
warehouses of the Idaho Grimm Alfalfa 
Seed Growers’ Association and the Idaho 
Grimm Seed Warehouse at Blackfoot, the 
damage being estimated at $200,000 or 
more, 











MOTOR INSURANCE NEWS 














HITS AT RECIPROCAL ANNEX 


President Weadock of Michigan Agency 
Association Puts Searching Light on 
Saginaw Automobile Club 





G. Leo Weadock, president of the 
Michigan Association of Insurance 
Agents, has sent the following letter 
to the Saginaw Automobile Club: 

“I have a statement from you on sta- 
tionary of the Saginaw Automobile Club 
requesting the renewal of my member- 
ship for this year, but enclosed with it 
is a lot of advertising matter for an in- 
stitution known as the Valley Auto In- 
surance Exchange in which are made 
statements that are entirely misleading 
and without foundation and fact. 


Made Wild Guesses 


“Some time ago I addressed a letter to 
you asking if there were various kinds 
of memberships in your organization 
and if so I would like to know more 
about it. I don’t believe in paying dues 
to an organization if you can’t find out 
anything about its management or where 
the money is being spent. The wild 
guesses of the amounts that you have 
saved to members of your organization 
is hardly an accounting by your officers 
but mostly liberal estimates made by 
yourself for your own advancement. 

“In a letter written you sometime ago 
I asked if it would not be possible to 
furnish me with a set of envelopes ad- 
dressed to your members and never 
received any information from you. I 
assume, however, that your mailing list 
was sold to the Valley Auto Exchange 
which seems to be your silent partner. 
It might be interesting for you, for your 
officers or directors to read the en- 
closed circular on reciprocals. 


Field for Automobile Club 


“There is no doubt but that there is 
a field for an automobile club that will 
not attempt to engage in commercial 
enterprises for the pecuniary advantage 
of a few of its members. Touring helps, 
road maps, routings, good roads .activi- 





ties, careful guarding of legislation and 
signposts are proper functions for such 
a club but there is no more reason why 
you should be touting a reciprocal in- 
surance exchange any more than you 
should be selling stocks and bonds or 
boosting G.M.C. products. If you can 
sell to your members a questionable 
type of automobile policy why not of- 
fer them a 10 percent discount on the 
purchase of a new automobile? It 
would seem that this could be arranged 
through the number of dealers who di- 
rect the destinies of your organization. 
I am for you if you will confine your 
operation within the legitimate scope of 
club activities but if not I must refrain 
from further financial support.” 


Conference Secretaries Meeting 


Arnold Hodgkinson of San Francisco, 
manager of the Pacific Coast Automo- 
bile Underwriters Conference, was in 
Chicago last week en route to New 
York, where the managers of the various 
sectional conferences are holding their 
meeting this week. Mr. Hodgkinson 
stopped in Pittsburgh to visit relatives. 
He is also manager of the National 
Automobile Club, which is owned by 
the insurance companies. 

They will likely continue in session 
throughout the week, the prepared 
agenda being an unusually large one. 





Cut Off Motor Club License Sales 


ST. LOUIS, Jan. 29—The Automobile 
Club of Missouri, which operates an 
Inter-Insurance Exchange, will not sell 
Missouri motor vehicle licenses. Com- 
plaint was made to the secretary of 
state that the club should not be per- 
mitted to handle licenses this year be- 
cause of its inter-insurance exchange 
connection. The complainants feared 
that the exchange would use the sale of 
automobile licenses by the club as a 
means of promoting its insurance busi- 
ness. 


The Travelers Fire has been admitted 
to the province of Quebec. The company 
has applied for licenses in Ontario and 
British Columbia, the Dominion permit 
having been rganted some time ago. 











Canadian Field 
Happenings | 





START CANADIAN CAMPAIGN 


Dominion Chamber of Commerce An- 
nounces Contest to Foster Better 
Fire Prevention 


OTTAWA, CAN., Jan. 29.—The 
Canadian chamber .-of commerce has 
undertaken to establish a dominion-wide 
fire prevention program, to be under- 
taken through activities of chambers of 
commerce and boards of trade, to re- 
duce fire loss, which now is in the re- 
gion of $50,000,000. 

Attention is called to the fact that in 
1928, 32,000 fires occurred, half of them 
preventable. Last year, property loss 
from fire reached $40,000,000. Esti- 
mated fire losses in the year of con- 
federation reached $1,000,000, a loss of 
only 34 cents per capita. Since that 
time, population increased 300 percent, 
while fire loss has increased 3,800 per- 
cent, or 12 times as fast as population. 

In order to stimulate support in a con- 
tinuous fire prevention program, the 
Canadian chamber has instituted an 
inter-board and chamber fire waste con- 
test, various communities being classi- 
fied according to population so that 
towns and cities may compete on a rela- 
tive basis. The grading classes cities of 
over 50,000 population, cities between 
15,000 and 50,000, towns and cities be- 
tween 5,000 and 15,000 and towns of 
5,000 and under. 

The boards or chambers showing the 
highest reduction, greatest amount of 
educational activity, most permanent 
structural and protective fire improve- 
ment will be awarded a shield annually. 
The Canadian chamber will study needs 
of fire departments, inspect mercantile, 
industrial and public buildings, fire 
alarm systems, investigate handling and 
prosecution of incendiary fires, secure 
the standardization of hose couplings 
and investigate fire protection in rural 
sections. 


Ontario Commission Resumes Hearings 

TORONTO, Jan. 29.—After a critical 
study of the data it has accumulated the 
past few months on automobile insur- 
ance rates and practices, the royal com- 
mission of Ontario, having the matter 
under review, will hold a series of hear- 
ings here for three days beginning Jan. 
28, at which those who have given direct 
testimony heretofore will be cross-exam- 
ined. Automobile insurance premiums in 
the province of Ontario amount to ap- 
proximately $6,000,000 a year and consti- 
tute close to 50 percent of the total writ- 
ings in Canada. Competition for the busi- 
ness on the part of the 150 or more fire 
and casualty companies transacting it is 
unusually keen and some time ago re- 
sulted in free rate-cutting. 


Murphy Heads Toronto Conference 


TORONTO, Jan. 29—Joseph Murphy of 
Murphy, Love, Hamilton & Bascom was 
elected president for 1930 of the Toronto 
Insurance Conference at its annual meet- 
ing. Herbert Begg of Shaw & Begg 
Limited is first vice-president and John 
Fanning, Employers Liability, second 
vice-president. 

There are 49 agency and 10 company 
members in the conference, representing 
158 companies, of which 140 are tariff 
and 18 non-tariff, the report says. 





Loss Bureau Dominion-Wide 


MONTREAL, Jan. 29—The Fire Under- 
writers Investigation & Loss Informa- 
tion Bureau of Canada, which is now @ 
Dominion-wide organization, investigat- 
ing fire losses and compiling statistics, 
works in close harmony with the Na- 
tional Board in New York and through 
the exchange of information fire records, 
as well as the records of incendiarism, 
can be traced easily throughout the 
North American continent. 








30 





THE. NATIONAL 


UNDERWRITER 





January 30, 1939 








SALES IDEAS AND SUGGESTIONS 


Helpful Hints for Fire and Casualty Insurance Producers 
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Rienteon of Newark Demonstrated That 
Use and Occupancy Insurance Can Be 


Sold By Stressing 


By HAROLD 


Publicity Manager American Insurance Company 


For years the companies have called 
attention to the great number of busi- 
ness concerns which could and would be 
interested in the safeguarding of therr 
earnings. At the end of the year they 
published statements showing that a 
certain amount of use and occupancy in- 
surance had been sold. Yet their rep- 
resentatives seemed to feel that the “rab- 
bit” had never been in the “hat”: it had 
been created through some hocus-pocus 
in the statistical departments! Knowing, 
and sympathizing with the situation, we 
decided to meet it squarely; we would 
show them. 


Changed the Label 
on the Package 


First we changed the “packaging.” 
The label read “Use and Occupancy In- 
surance,’ which meant nothing to the 
prospective purchaser. The principal in- 
gredient in the formula is the protection 
of the assured’s net earnings; why not 
offer “Net Earnings Insurance” for-sale? 
Everybody knows what “earnings” are, 
but just what is a “use and occupancy”? 
“Net Earnings” it became, Incidentally 
in. some cases, we later were credited 
with originating a new, as well as very 
desirable, form of insurance. 

Then for the marketing. Field men, 
as a whole, had little more faith in the 
possibilities of the coverage than did the 
local agents. 

Last April our field representatives 
were called into the home office for the 
purpose of demonstrating to them our 
theory. A local: manufacturer—‘hard- 
boiled” as they come—was inveigled into 
becoming the goat because of his per- 
sonal friendship with the writer, and 
upon a written guarantee we would not 
try to sell him anything. The jury was 
to consider the sale made if our salesman 
answered every question to the pros- 
pect’s entire satisfaction. 


Falls Acted as the 
Salesman in the Case 


We might say in passing that our 
“salesman” was Laurence E. Falls, vice 
president, whom the press calls “The U. 
& O. Expert.” On the other hand, his 
victim was the most difficult “prospect” 
the writer could find. (He had _ said 
“No!” before he knew what we were 
offering. He simply “would not buy 
any more insurance of any kind!’) 
Neither man had even seen the other 
before. The writer brought the pros- 
pect into the room, and (playing the 
part of the agent) introduced them. Said 
our salesman: 

“I represent the American Insurance 
Company. Our company has discovered 
that many of our customers whose build- 
ings and stocks of merchandise we have 
been insuring for, in some cases more 
than forty years, do not carry insurance 
on their net earnings. The figures for 
1928 are not available, but the reports 
published by one of the mercantile 
agencies show that in 1927 46 percent of 
the concerns which burned out during 
that year did not re-engage in business, 
and it is our observation that many of 
these business houses could not meet the 
expense of holding together their busi- 
ness organizations during the period re- 
quired to build their stores and factory 
buildings. 





Coverage of Earnings 
E. TAYLOR, 


would be met out of earnings which are 
cut off by a fire and we have perfected a 
policy to insure the net amount of such 
earnings until the destroyed buildings 
and equipment can be replaced. Frankly, 
what we know about the practical appli- 
cation of these policies we have learned 
from our many policyholders who have 
disclosed to us the needs of their busi- 
nesses, to which we have applied the 
known laws of average, and we have 
put into our policies such safeguards 
against imposition by unscrupulous 
policy-holders as experience has taught 
us will protect our company and there- 
fore, our honest policyholders, against 
fraud. 

“In a nutshell, we can sell you a 
policy to indemnify you if your busi- 
ness be interrupted by fire or by wind- 
storm. We issue the same kind of pro- 
tection against any other insurable 
hazard to which you feel your business 
is subject, but the basis of this insur- 
ance is the same whether it be issued 
under a fire insurance policy, a wind- 
storm policy, an explosion policy or an 
earthquake policy. 


Tells Some Features 
of the U. & O. Contract 


“We say that this policy is intended to 
indemnify you because it is the intent 
of the contract to make you whole in 
the matter of those unavoidable expenses 
and your net profit which you will lose 
during the period that your business is 
interrupted. We start the indemnity on 
the date of the fire and it continues 
until you could, with reasonable dili- 
gence, replace your building and equip- 
ment. We will include the period neces- 
sary to replace the stock if, after drs- 
cussing it with you, it seems that the 





period necessary to replace your stock 


will extend beyond the time in which 
you can restore the building and its 
other contents. 

“These net earnings are just as much 
a part of your property as the ap- 
praised value of your stock on hand. 
We admit you may have a surplus in 
your business out of which you could 
meet these expenses during a rebuilding 
period, but in that event the surplus 
would be depleted to that extent, and 
it appears to us for that reason that 
surplus funds are just as subject to de- 
struction by fire as if you converted 
your surplus into $1,000 bills and stored 
them in a box in your present office. If 
a fire destroys your building, it will de- 
stroy your surplus or so much of it 
as you will have to pay out to meet 
your various expenses until you can re- 
engage in business. 


Contract Adjusted to 
Fit Particular Need 


“This policy will cost you no more 
than any other fire policy insuring a 
like value, and to determine how much of 
such insurance you need depends upon 
the net profit which you now enjoy 
from a year’s operation of your business, 
plus the amount of unavoidable expense 
which you would have to disburse over 
a period of a year if your business be 
totally interrupted by fire. We _ shall 
have to let you be the judge of what 
these two items will amount to for the 
ensuing year, because our policy always 
covers a year from the date on which 
we may be making the calculation. If 
we issue the contract today for a year, 
a fire may not occur for three hundred 
days, so that it will be your anticipated 
net earnings for one year from Feb. 4, 
1930, which should be covered by insur- 
ance on that day in order to indemnify 
you for the full amount of any such loss 
after a fire occurring Feb. 4, 1930. In 
other words, the insurance in force at 
the time of the fire must equal your 
anticipated net earnings for one year 
from the time of the fire. It will be 
necessary for us to be advised if there 
is a substantial change in your business 
prospects during the time this policy is 
in force. We will then amend the amount 
of your insurance so that at all times 








Many Hazards Are Seen in Cartoon 
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The London Guarantee & Accident 
has gotten out a casualty cartoon 
showing more than 18 kinds of cas- 
ualty insurance that would be required 
to give protection against a loss. The 


“In normal operation, these expenses | company is asking its agents to send 





in what they feel is a correct list of the 
hazards shown in the picture. The 
London Guarantee says that all the sit- 
uations depicted in the cartoon are hap- 
pening every day and should be guarded 
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Advises Adopting 
Department Store 
Method in Agency 











The successful insurance agency 6 
today is more or less of a “department 
store,” and must make from time to time 
“leaders” of various forms of insurance 
on which to specialize, the “Auto-graph” 
of the America Fore fleet advises, 

“The agent cannot have ‘cut price’ or 
‘marked down’ sales,” the publication 
says, “but he can make a leader of some 
form of insurance, make a special drive 
on that for a day or a week, and profit. 
ably continue the same method straight 
through the year. The ‘leader’ doesn't 
necessarily have to be what is known 
as a specialty line; the main thing is to 
focus attention each week on some single 
form of insurance so that every client of 
the office who ought to buy that cover 
will have it brought to his attention and 
an effort made to close with him. Too 
many agents write only the obvious 
lines of insurance for their clients and 
they are now beginning to admit it. 

“The principles underlying department 
store merchandising methods will be 
used to build up premium volume. The 
modern insurance agency can profit by 
the example of other lines of business 
that have kept pace with business. Use 
the new lines as leaders to attract new 
customers and cement more closely your 
relations with your old clients. Study 
your results, study your community and 
the prospects it contains, for there is 
your market and it is up to you to get 
the sales in that market. 

“Now is the time to take stock of 
your insurance business. The live, up- 
to-date agency of today is as different 
from its 1900 predecessor as the 1930 
drug store is from its forerunner of the 
Victorian era.” 








the contract fits your particular business 
needs. This is the province of insurance, 
and this is the service which we offer 
our policyholders.” (Copyright 1929.) 


Follow-up System Was 
Adopted for Field Men 


Armed with a copy of this proven sales 
talk, our field men left for their respec- 
tive territories. We feared, however, 
their enthusiasm might wane during the 
impending summer months, and we 
wanted the test to continue until the end 
of the year. 

Three separate means were employed 
in accomplishing this: 

First, we caused the agent to remind 
our field man of the matter through 

“teaser” ads. inserted in the _ trade 
papers. Each occupied a half-page and 
the copy was reproduced in hand-writtes 
crayon effect. 

One of these read: : 

“To our Agents: Our field man ® 
your territory has something of f 
value to show you! Watch for his next 
visit!” 

Another: . 

“AMERICAN Agents: has our field 
man seen you since our last announce 
ment? If he has, we'll wager yout 
glad for that particular visit!’ 

And so on. 

Field men reported they found teat 
sheets of these “ads” lying on the agents 
desks, and authorizations, balances and 
such must need wait until the ads wert 
explained and a “demonstration appoift 
ment” made. 

The second feature was the offering of 





against. 


a prize to the field man who made salts 
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in the greatest number of agencies. Only 
one sale could be credited to any one 
agency. The purpose was to show agents 
how it was done; not to do his work for 


"The third feature was a regular fort- 
nightly bulletin, sent to each field man 
throughout the entire term, showing new 
sales made and the record to date. 

The results? Unfortunately our sta- 

tistical department will be unable to ac- 
curately compare our 1929 net earnings 
income with that of 1928 before the 
middle of March. But we do know that 
successful demonstration sales were 
given by our field men in 128 different 
agencies—most of which had sold little 
or no such lines previously! One field 
man, M. E. Hutson, special agent for 
Jowa, sold lines for 19 agencies, while 
another, H. E. Whitchurch, state agent 
for North and South Dakota, sold eight- 
een. 
We also know that we awakened the 
interest of at least that many agents in 
this coverage—one selling 12 lines on his 
own account after seeing “how it was 
done.” Our examiners noted a greatly 
increased number of daily reports, and, 
of course, we found an increase in the 
number of claims. 

Realizing that such losses are difficult 
to adjust, and that an unsatisfactory ad- 
justment would undo much of the good 
we had accomplished, we quietly set to 
work training one of our best staff ad- 
justers to handle net earnings losses to 
the entire satisfaction of all concerned. 


New Alignment 
Finds Confusion 


(CONTINUED FROM PAGE 3) 


because they will have to reach some 
conclusion as to what course they will 
pursue. This will have a very disturbing 
effect. Furthermore, as the Western In- 
surance Bureau has advanced commis- 
sions 5 percent on protected classes, it 
will mean that the general agents will 
have to follow suit, either collecting that 
much more from their companies or 
making a compromise and taking less 
profit out of the business themselves. 


Studying the Situation 


The advent of the Globe & Rutgers 
in the Western Underwriters Association 
naturally is having a material effect. It 
is in a number of general agencies, and 
is regarded as a valuable company. 
There has been much skirmishing about 
during the last week or so on part of 
companies in general agencies to ascer- 
tain just what decision they have 
reached as to their affiliation. These 
general agents have had a canvass made 
of their agents by their own field men 
and are studying the report. 

The Western Underwriters Associa- 
tion governing committee had a meeting 
Tuesday. President C. R. Street was 
not in attendance owing to his absence 
from the city but the situation was 
discussed at some length. In the after- 
noon a number of field men from vari- 
ous states including officers of Union 
field clubs were called to Chicago in 
order that they might have a clearer 
understanding as to the situation. The 
Union field clubs had held aloof from 
having the new members of the Western 
Underwriters Association join because 
they could not secure definite informa- 
tion as to just what course should be 
pursued. All this was cleared up at the 
Chicago meeting. A number of field 














Giberson Agency Percentages 











The Giberson Insurance Agency of 
Alton, Ill., gets out once a year an ex- 
pense percentage statement, also a per- 
centage distribution of premiums by 
classes. This information is always of 


interest to other agencies that keep a 
similar record. The head of the-agency 
is J. A. Giberson, well known in agency 
association circles. The tables, which are 
of considerable value to other agents, are: 


EXPENSE PERCENTAGE STATEMENT 


Salaries 


Advertising 
Postage, telegrams and telephones 
Auto expense, including insurance 


Profit and loss 
Depreciation 
Office stationery and supplies 
General expense 
Srokers and sub-agents 


Fire 
Tornado 
Plate glass 
3urglary 
Automobile 
Personal accident 
Compensation and liability 
Bonds 
Life 


Rent, light and heat............es0000005 
Traveling expense, dues and subscription 





1929 1928 1927 1926 
rererrr 0512 .0551 -0595 0414 
yw e ery 0075 .0067 0072 .0094 
oweucters 0074 .0038 .0037—— .0059 
(eteceswe 0042 .003 0032 .0033 
we Prrc ry 0095 0091 0076 0106 
$00 sevae 0065 .006 .0059 0044 
tseberues -0044 .0037 .0026 Not ine. 
teve seen 0054 0067 0057 009 
eceesoes .003 .0037 0024 0022 
ere eS 0034 0042 .0045 0043 
errr ry 015 022 :019 018 
-1180 .124 1213 109 
1929 1928 1927 1926 
nahaens 26 28 .315 .355 
ree rr 062 .063 O81 055 
ab oeeean 006 007 007 005 
reer 027 019 023 02 
Terre rr 25 .257 243 265 
ree ee 067 .065 076 11 
pewpeanas 225 .186 127 08 
a mand 01 026 024 02 
osccswnes 06 061 072 O75 
Trrerrey 029 036 032 015 
100% 100% 100% 100% 








men representing the new members were 
present. 

The new members of the Western 
Underwriters Association that were for- 
merly members of the Western Insur- 
ance Bureau have been released from 
their obligations to the old Bureau. They 
are now privileged to go ahead and clear 
their agencies if possible. Heretofore, 
owing to their old obligations they were 
hesitant about making advances. The 
old Western Insurance Bureau has 
ended as a going organization and no 
member is under any obligations to it. 
The recruits in the Western Underwri- 
ters Association with the help of field 
men of the older members will now take 
an active stand. 

Union field clubs will immediately call 
meetings to which will be invited all 
special agents of new members. The 
clubs will be reorganized according to 
the rules of the Western Underwriters 
Association. 





New York City Agents’ Plans 


Local agents of New York City will 
meet in the rooms of the New York 
Board Feb. 3 to consider the formation 
of an association. The creation of such 
an organization is recommended by the 
special committee of five which was 
named to consider the general subject 
some two weeks ago. 


Security of Iowa 

The Security Fire of Davenport is 
issuing its 47th annual statement show- 
ing assets $2,197,461, increase $130,000, 
premium serve $941,876, increase $77,- 
000, capital $500,000, net surplus $583,- 
103, increase $23,000. The interesting 
feature in the statement is the apprecia- 
tion in assets. The company has less 
than 5 percent in stocks. A large part 
of its investments consists of mortga- 
ges, bonds and other high grade securi- 
ties. The Security Fire of Iowa makes 
a consistent growth every year. E. E. 
Soenke. secretary, is the managing un- 
derwriter. 














Census Taking and Dwelling Values 








_ Local agents have an opportunity dur- 
ing the taking of the census this year to 
check up on insurance carried on dwell- 
ings. The census enumerators will ask 
the value of every home or the monthly 
rentals paid. For the first time the cen- 
sus takers will ask the value of a home, 
or the rental paid on the home. This 


will bring the question of value straight 
It will 


to the mind of the home owner. 











also draw forward the question of the 
value of rentals. By checking up, there- 
fore, on the returns it should enable 
every agent to increase his insurance 
and also to add rent insurance to the 
account, It will be the psychological 
time to do a little missionary work in 
this direction. Naturally a home owner 
will thus be forced to express an opinion 
as to the value of his residence. 














_Late News from the. 
Casualty Field | 











New Amsterdam Securities 
Show Increase in Values 


BALTIMORE, Jan. 29.—The New 
Amsterdam Casualty earned $3.03 a 
share on its capital stock. It had 50 
percent more stock outstanding Dec. 
31 than it did at the same date in 1928, 
the 1928 earnings being $4.54. The 
statement shows that securities appre- 
ciated in value, in spite of the stock 
crash. This was made possible through 
ownership of a comparatively small 
amount of stocks, only $2,000,000, or 10 
percent, out of $20,000,000 of securities. 

President J. Arthur Nelson says for 
the first time in 16 years the company’s 
premium volume was reduced, due to 
reduction in rates. He says the com- 
pany transacted more business than 
before. Net premiums were $14,091,701, 
losses and claim expenses paid, $8,095,- 
393; administration and acquisition ex- 
penses, $4,946,704. Profit was set at 
$1,756,321. Assets increased $844,968, 
surplus increased $477,350 to $7,729,092. 
Assets were set at $28,052,888, and 
liabilities, excluding $4,500,000 capital 
and surplus, at $15,823,795. 








Stock Exchange Sought 


NEW YORK, Jan. 29.—Stockholders 
of the Northeastern Surety of this city 
have been asked to exchange their 
shares for those of the Lloyds Casualty, 
with a view to reinsuring the business 
of the former company and liquidation 
of its affairs. It is understod the basis 
of exchange is 140,000 shares of North- 
eastern Surety stock for 75,000 shares 
of Lloyds Casualty. 


Comstock Goes With Continental 


The Continental Casualty has ap- 
pointed L. D. Comstock executive rep- 
resentative in New York City to repre- 
sent the company in all bureau and 
other organization activities. He suc- 
ceeds the late T. J. Ketcham. Mr. Com- 
stock was formerly connected with the 
statistical department of the Continental 
Casualty at its home office and then 
went to New York to take charge of 
similar work for the London Guarantee 
& Accident. 

















SOME CHANGES ANNOUNCED 


Automobile and Standard of Hartford 
Make Promotions—Horner Shifted 
to San Francisco 


A number of important changes in the 
field organization of the Automobile and 
the Standard Fire of Hartford have 
been announced by Vice-President E. 
J. Perrin, Jt., in charge of the marine 
department. 

W. J. Horner, until now manager of 
the Atlantic marine department at Phil- 
adelphia, has been appointed marine 
manager of the western branch office at 
San Francisco with supervision over 
California, Oregon, Washington, Mon- 
tana, Idaho and Utah. Kurt L. Dan- 
iels, for the past year Ohio marine spe- 
cial agent with headquarters at Cleve- 
land, has been appointed manager of the 
Atlantic marine department to succeed 
Mr. Horner. Mr, Daniels joined the 
marine department immediately follow- 
ing his graduation from Amherst in 
1925. 

P. B. Moran, who has been with the 
marine department at Chicago since 
1917, for the past several years as under- 
writer, has been appointed assistant 
manager at Chicago. 

Harold Hagen, who for the past sev- 
eral years has been in charge of the 
marine department of the George W. 
Rourke Insurance Agency, marine gen- 
eral agents at Seattle, Wash., has been 
appointed marine special agent for the 
Pacific northwest with headquarters at 
Seattle. 

Mr. Horner received his early insur- 
ance training with the Union Marine in 
Liverpool. After the war he was trans- 
ferred to the United States branch of 
the Union Marine, then under the man 
agement of Frank H. Cauty, who also 
conducted the marine department of the 
Liverpool & London & Globe. He later 
joined the Montreal agency of the 
Liverpool & London & Globe, where he 
remained two years in charge of the 
marine department. In 1923 he joined 
the Automobile general agency in Cuba 
as marine manager, where he remained 
until he was appointed marine manager 
at Philadelphia in 1925. 


J. W. Going Goes with 
Mid-Continent Lloyds 


James W. Going of Kansas City, who 
recently has been connected with the 
J. C. Nichols Investment Company there, 
and who is well known in the fire in- 
surance field as having been former 
secretary of the Shawnee Fire ef To- 
peka, has been made vice-president in 
charge of underwriting for the Mid- 
Continent Lloyds Underwriters with 
offices in the Land Bank building in 


his city. C. E. Greenamyer, former 
president of the Long Island Fire of 
New York, and Pennsylvania Under- 


writers of Pittsburgh, is president; B. J. 
Fradenburg, head of the Fradenburg 
Trotter Company and the B. J. Fraden- 
burg Agency of Kansas City, vice-presi- 
dent. J. Shelby Belt, who has been in 
the insurance business in Missouri for 
30 years, is secretary and treasurer. The 
other directors are Hal R. Lebrecht, 
president Merchants Bank of Kansas 
City; Nat Milgram, assistant division 
manager of the Kroger Grocery & Bak- 
ing Co. of Kansas City; Harry C. Os- 
born, assistant director of agencies, 
Mid-Continent Lloyds, who was for- 
merly assistant to the president of the 
Lloyds of America at San Antonio; H. 
Robert Ennis, president of the Ennis- 
Edwards Realty Co. of Kansas City; 
Ernest H. Lawhon, president E 1, 
Lawhon Construction Company, who is 
president of the St. Joseph Quarry Com- 
pany of St. Joseph and president of the 
Kansas City & St. Louis Short Line. 
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And down in Maiden Lane—just a good baseball throw The Executive Offices on the fifth floor re- 
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York headquarters. A 100% welcome is awaiting you at 


100 Maiden Lane. 


Union Inpemniry Company 


DIVISION OF INSURANCE SECURITIES COMPANY, INC, 





Detroit Life Insurance Company New York Indemnity Company 





Union Title Guarantee Company, Inc. La Salle Fire Insurance Company 


Sy Sard 


Nes Canes 





Bankers & Merchants Fire Insurance Company Union Title and Trust Company, Inc. 


EXECUTIVE OFFICES: UNION INDEMNITY BUILDING, NEW ORLEANS $3 100 MAIDEN LANE, NEW YORK 


= 




































January 30, 1930 


CASUALTY AND SURETY SECTION 


Page Thirty-three 





National Bureau | 
Has Two Big Men 


James A. Beha Becomes Manager 
and William Leslie Asso- 


ciate Manager 
WILL STRENGTHEN BODY 


Casualty & Surety Underwriters Organ- 
ization Will Add Greatly to Its 
Scope and Power 


James A. Beha, formerly New York 
superintendent of insurance, has been 
elected general manager of the National 
Bureau of Casualty & Surety Under- 
writers and William Leslie, who was 
formerly manager of the National Bu- 
reau on Compensation Insurance, has 
been chosen associate manager. A spe- 
cial meeting of chief executives was 
held to discuss this important question. 
Albert W. Whitney and Leslie L. Hall 
continue as associate general manager 
and secretary-treasurer respectively. 

Before Mr. Beha retired from the 
New York department an effort was 
made to induce him to take the position 
and much influence was brought to bear 
on him. He resigned his position in 
1928 to become chairman of the board 
of the International Trust Company. He 
will now retire from that organization 
early in March to take up his new 
duties with the National Bureau. 


Man of Forceful Character 


He was appointed superintendent of 
insurance of New York in 1924, he hav- 
ing been a practicing attorney in New 
York City theretofore. He was closely 
allied with the administration of former 
Governor Smith. He is regarded as a 
strong, influential and forceful charac- 
ter. During his administration of the 
New York department he inaugurated 
many reforms. His administration was 
signalized with honesty, vision and de- 
termination. He impressed his person- 
ality on the business in many ways. 


Mr. Leslie’s Career 


Mr. Leslie was formerly connected 
with the New York department leaving 
it in 1923. As general manager of the 
National Council on Compensation In- 
surance he made a splendid reputation. 
He retired from the council last year 
to return to San Francisco as executive 
vice-president of the Associated Indem- 
nity. He will now return to New York 
about March 15. 

_It is interesting to recall that the po- 
sition of general manager of the Na- 
tional Bureau has not been filled since 
Jesse S. Phillips resigned to become 
President of the Great American In- 
demnity. Mr. Phillips had been super- 
intendent of insurance of New York 


and as chief executive im charge of the 
bureau he was able to achieve much. 





Mr. Phillips was one of the most po- 














Joining National Bureau 
In Managerial Positions 

















JAMES A. BEHA 
General Manager 

















WILLIAM LESLIE 
Associate General Manager 











tent factors in inducing Mr. Beha to 
come to the bureau. 

Undoubtedly the entrance of Messrs. 
Beha and Leslie into the work of the 
bureau will strengthen it immensely. 
The casualty and surety business has 
confronting it many difficult and impor- 
tant problems which require ability of 
the highest order to adjust. Mr. Beha 
will be the man of the organization to 
take care of its public relationships and 
will also be the contact man with the 
chief executives, insurance superinten- 
dents and others who will have busi- 
ness with the organization. 

Mr. Leslie will have charge of the 
rate making end. He is a master in 
this important work. More and more 
the public and companies are demand- 
ing accuracy in this direction. 

Mr. Whitney will continue to super- 


cially concerned. He has taken a deep 


interest in various phases of accident 
prevention. 
Committee Had Hard Task 


In the selection of Messrs. Beha and 
Leslie the quest of the National Bureau 
to select a general manager, prosecuted 
for nearly four years, and most vigor- 
ously 


ties more complex. The need for a 
strong management so insistent that the 
executive committee lately insisted upon 
the acceptance of the chief posts by 
Messrs. Beha and Leslie. 


STATEMENT BY FELLOWS 


_ President C. W. Fellows of the Asso- 
ciated Indemnity, Associated Fire & 


| Marine and allied corporations, made the 
| following announcement regarding Wil- 
| liam Leslie: 


“It is with mingled feelings of deep 
regret and personal pride that I an- 


| nounce the resignation of William Les- 
| lie to accept the position of associate 


since the reorganization of the | 


body over 12 months ago, has come to | 


an end. In their search for a properly 
qualified executive the special committee 
—Jesse S. Phillips, president Great 
American Indemnity; R. J. Hillas, 
president Fidelity & Casualty, and R. 

Sullivan, vice-president of the Trav- 
elers, canvassed the field thoroughly. 
Mr. Beha and Mr. Leslie among others 
were approached long ago, each declin- 
ing to consider the proposition: How- 
ever, the same result followed advances 
to different important casualty execu- 
tives. The work of the National Bu- 
reau was constantly becoming more im- 
portant, field and administrative difficul- 


general manager of the National Bureau 
of Casualty & Surety Underwriters; re- 
gret because of a long cherished hope 
that he would become a permanent fix- 


vise the activities in which he is espe- | ture in our organization and pride be- 


cause of this new honor which has been 
bestowed upon one for whom I have 
such great personal affection. 

“Mr. Leslie will be in charge of all 
rate making activities of the National 
3ureau and will take up his duties in 
New York March 15. A native of Cali- 
fornia, we feel that he belongs here, but 
in the face of this new opportunity he 
would necessarily remain at great per- 
sonal sacrifice to himself and his family. 
Fortunately all American casualty and 
surety companies will hereafter share in 
the unusual technical ability and the ex- 
cellent practical balance which are so 
well exemplified in this nationally known 
and beloved figure. 


Plan for Associated 


“While the Associated insurance com- 
panies will feel the loss of Mr. Leslie’s 
services keenly we have some consola- 
tion in the knowledge that Walter G. 
Voogt, who recently came from New 
York to join our organization, is a com- 

(CONTINUED ON NEXT PAGE) 


Explains Idea 
for Cost Plan 


Turner Injects Original Thought 
Into Casualty-Surety 
Acquisition Inquiry 


CONTROL BOARD PROJECT 


Arbiter for Chicago Situation Amplifies 
Recommendation Now Before 
National Bureau 


A germ of an idea is being hatched 
in the study of the surety and casualty 
acquisition cost problem in Chicago, 
which it is entirely possible would solve 
that same question throughout the coun- 
try. A tentative plan is now before the 
National Bureau of Casualty & Surety 
Underwriters the hands of a sub- 
committee which is canvassing Chicago 


in 


managers for their reactions to it. 

first idea 
being considered by George E. Turner, 
Chicago insurance attorney and arbiter 
for both cost conferences, but so far has 
taken only indefinite form. The essence 
of it is creation of an organization simi- 
lar to the Chicago Board of Underwrit- 
ers to control the situation by making it 
necessary for companies’ representatives 
and all producers to belong to the board 
in order not to suffer the severe busi- 
ness handicap which would follow any 
attempt to operate outside of the board. 


A development of that is 


Promises Strong Control 


Persons familiar with the strong con- 
tral which the Chicago Board exercises 
over fire business there will see imme- 
diately that this is an important pro- 
posal in casualty and surety which might 
well be the means of putting an end to 
commission abuses and resulting cut- 
throat competition that has continued in 
spite of cost conferences. 

Tue NATIONAL UNDERWRITER this week 
asked Mr. Turner to explain the plan 
which he launched before a meeting of 
the National Bureau some months ago 
more as a starting basis for conference 
than as his final recommendation on a 
course to pursue. 

While on the face of it the plan would 
be merely an addition to the acquisition 
cost control structure, Mr. Turner be- 
lieves that a logical following out of the 
proposal would mean in Chicago the set- 
ting up of entirely new machinery for 
enforcement. 

New Basis of Consideration 


Heretofore deliberations of the two 
cost conferences have revolved largely 
around the question whether companies 
which over a great many years have 
built up multiple representation in Chi- 
cago, as well as other territory, should 
relinquish all except a specified number 
of direct representatives, on the theory 
that the costs of the business are multi- 
plied in proportion to the number of 
such representatives. Many companies 





(CONTINUED ON LAST PAGE) 
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Aetna Companies Report 
on Business for 1929 





GAIN IN ASSETS SHOWN 





Life Company’s Surplus Gain $600,000— 
Casualty’s Premium Income Lower 
—Earn $2.25 a Share 





HARTFORD, Jan. 29.—The Aetna 
Life reports assets of $410,527,740 at the 
end of 1929 compared with $381,616,333 
Dec. 31, 1928. 

The Aetna Casualty’s admitted assets 
were $36,853,376 on Dec. 31, 1929, com- 
pared with $36,129,426 in 1928, 


The Aetna Life’s surplus Dec. 31, 
1929, was $34,663,922 compared with 
$34,043,133 in 1928. The unearned pre- 


mium income in the casualty department 
amounted to $11,205,947 and a year ago 
it was $11,437,075. Special reserves were 
the same, $1,000,000. 

Net premium income of the Aetna 
Life’s accident and health department 
amounted to $29,098,274 and compared 
with $30,325,119 in 1928. Other income 
brought the total income of the depart- 
ment up to $30,977,318, compared with 
$33,016,378 in 1928. Payments to policy- 
holders amounted to $14,999,252 in 1929 
and $15,330,933 in 1928. Various other 
items brought the total up to $29,736,- 
683, compared with disbursements of 
$30,045,294 in 1928. Excess of income 
over disbursements was $1,240,635 com- 
pared with $2,971,084 in 1928. 


Aetna Casualty Income Lower 
Premium income of Aetna Casualty 
was $17,335,572 compared with $17,602,- 
754 in 1928. Total income was $19,845,- 


076 in 1929 compared with $19,329,328 
in 1928. Losses paid amounted to $6,- 


893,957 in 1929 and $6,441,103 the year 
before. Total disbursements were $17,- 
516,363 and compared with $17,452,296 

1 1928. 

Total book value of stocks and bonds 
Was $26,591,180 as compared with $25,- 
136,985 a year ago. Market value over 
book value was $2,954,634 and compared 
with $4,521,825 a year ago. 

Total unearned premium reserves were 
$10,614.852 and compared with $10,711,- 
976 a year ago. Special reserves 
remained unchanged at $1,500,000. 

Total gains from underwriting and 
investments amounted to $765,588 and 
compared with $4,675,817 a year ago. 

Surplus was $12,237,361, showing gain 
of $73,802 for the year. 

Indicated earnings of the Aetna Cas- 
ualty were at the rate of $2.55 a share 
on the new $10 par stock. On the basis 
of $100 par stock, the earnings would 
have been $25.52 compared with $155.86 
a share in 1928. Surplus showed a gain 
of $73,802 to $12,237,361. A decrease of 
about $100,000 in unearned premiums to 
$10,614,852 was shown. 





Demonstrate Need for 


Higher Bond Limits 


LANSING, MICH., Jan. 29.— 
The need for adequately bonding 
personnel of financial institutions 
was shown when banking exam- 
iners, in going over the accounts 
of John R. Dufty, cashier of the 
Merrill State bank near Saginaw, 
Mich., found that although he was 
responsible for a gross shortage 
in excess of $95,000, his bond pro- 
tection amounted to only $25,000. 

The need for higher bond limits 
was also demonstrated in the case 
of the Union Industrial bank at 
Flint, the bond protection being 
almost negligible in comparison 
with the $3,500,000 embezzlement 
of a group of officers and em- 
ployes, all of whom were caught 
in the autumn stock market col- 
lapse. 





Automobile Fatalities in 
1929 Show 13% Increase 





Safety Council. 


index. i 
More than 50 percent of the victims 
were pedestrians. The total will place 
motor vehicle accidents as representing 
approximately one-third of all accident 
fatalities in the country. The 1929 figure 
for this type of accident is nearly three 
times what it was ten years ago. 
Neither the increased population of 
the United States nor the increased auto | 
registration wholly accounts for the | 
rapidly growing death toll. Ratios of 
deaths to population and motor vehicle 





Motor vehicles were responsible for the accidental death of at least 31,500 
persons in the United States during 1929, according to figures of the National 


This is by far the largest annual toll since the auto became an accident factor 
and represents a 13 percent increase over the 1928 record. 
trations increased only 8 percent during the year. 

The figures are based on reports from 31 states, covering in most cases, an 
eleven months’ period of 1929. They have been substantiated by reports from 
the Metropolitan Life, whose mortality experience has been found to be a reliable 


Motor vehicle regis- 





registration increased considerably over 


| able period from which to judge, showed 


last year. 

Five states, Oregon, 
Wisconsin, Delaware and 
showed slight decreases, 
months’ reports. 

California, on the other hand, showed 
a 20 percent increase, based on a nine 
months’ comparable period. New York 
and Ohio, with an 11 months’ compar- 


Rhode Island, 
Vermont, 
based on 11 


approximately a 17 percent increase. 














New Interests Put Six 
on Federal Surety Board 





DAVENPORT, IOWA, Jan. 29.—A 
block of 35,000 shares of stock in the 
Federal Surety, has been purchased by 
a New York syndicate from Charles D. 
Robbins & Co., Manhattan brokers. The 
new group holds the largest black of 
stock held by any allied interests. At 
the annual meeting Tuesday six New 
York men representing the new group 


were selected as directors: Frank Co- 
hen, executive vice-president of the 
Lloyds Casualty, who becomes vice- 


president of the Federal Surety; James 
Gibbs, president of the Excess and ex- 
ecutive committee chairman of Lloyds 
Casualty; Carl Sherman, former attor- 
ney general of New York, who becomes 
general counsel for the Federal Surety; 
Walter B. Adams of FE. H. Rollins & 





Sons, investment bankers, New York; 


Norwich Union Indemnity 


Advances Four Officials 





The Norwich Union Indemnity has 
made Secretary H. L. Kidder vice- 
president. He will have both titles. 


Paul H. Guilfoil, who has been assistant 
secretary in charge of the claim depart- 
ment, has been made vice-president. 
Charles E. Anderson, manager of the 
New York metropolitan department, has 
been promoted to assistant secretary. 
G. E. Morrissey, superintendent of 
agents and personnel manager, will be 
assistant secretary. 








James A. Stack, chairman protective 
committee, National Credit Men’s Asso- 
ciation. 


Read “What to Know About Automo- 
bile Insurance,” by , WwW Doremus. 
Price, $1.50. Order from The National 


Underwriter. 








| CASUALTY PERSONALS 





The American Indemnity and Amer- 
ican Fire & Marine announce the death 
of their agency manager, O. W. Mur- 


panies for many years. His loss will be 
distinctly felt by its officials and agents. 


Col. A, E. Kirkpatrick, general man- 


a director of the National Life of Can- 
ada, 


the Continental Casualty 
and head of its accident and 
claim department, died at the Billings 


day of last week. Mr. Brown was the 
oldest employe of the company, having 
started with the old Railway Officials 
& Employes at Indianapolis when the 
late H. G. B. Alexander became con- 
nected with the company. Later this 
company was merged with the Conti- 
nental Assurance and became the pres- 
ent Continental Casualty. Mr. Brown 
was 65 years of age. He had intended 
to leave for Florida a week ago Satur- 
day as was his custom, spending the 
winter there. He shad an attack of 
angina pectoris the day before and later 
suffered a relapse, being taken to the 
hospital the day before he died. He 
had been connected with the company 
for 41 years. He was 65 years of age 

















and is survived by Mrs. Brown. Mr. 


phy. He was connected with these com- | 


| 


ager for Canada of the United States | 
Fidelity & Guaranty and president of | 
the Fidelity of Canada, has been elected | 


L. E. Brown, assistant secretary of | 
at Chicago, | 
health | 


Memorial hospital in Chicago, Thurs- | 





3rown was regarded as one of the 
highest authorities on accident and 
health claims and perhaps had adjusted 
and taken care of as many claims in 
this class as any one in the country. 

William B. Joyce, chairman of the 
board of the National Surety, who re- 
cently underwent a serious operation in 
a Los Angeles hospital, wired his home 
office several days ago that he expected 
to be out Jan. 28, “a well man.” 

President Isaac Miller Hamilton of 
the Federal Life of Chicago left last 
week on a motor trip from Chicago to 
Los Angeles, where he will spend a 
| number of weeks with his sister. 


— 


President A. Duncan Reid of the 
Globe Indemnity has gone to the Pacific 
Coast and will be there for six weeks. 

While on a visit to the Pacific North- 
west, Rutherford H. Towner, founder of 
the Towner Rating Bureau, was the 
guest of honor at a banquet in Seattle, 
given by the United Pacific Casualty. 


William P. Eales, assistant superin- 
tendent engineering and inspection divi- 
sion, Travelers, at Hartford, for 26 
years with that company in Chicago, 
Philadelphia and at the home office, 
died Jan. 25. He was inspector at Chi- 
cago from 1905 to 1912, and assistant 
inspector at Philadelphia from 1912 to 


——= 


Illinois Federation Will 


Extend Its Outside Work 


SPECIAL COMMITTEE NAMED 


Annual Meeting Will Be Held in Chi. 


cago During the Last Week of 
February 





The annual meeting of the Illinojs 
Insurance Federation will be held jp 
Chicago the last week of February. 4 
committee consisting of L. J. Kempf of 
the Travelers at Chicago, Frank 
Chandler, Employers Liability, and q, 
M. O’Brien, Chicago Fire & Marine, has 
been appointed to make arrangements, 
The public relations and educational 
work will be extended under a Chicago 


special committee headed by Mr, 
Chandler. Other members are W. W. 
Steiner, Globe Indemnity; J. A. 0, 


Preus, W. A. Alexander & Co.; R. W, 
Miller, Conkling, Price & Webb; W. H, 
Hansmann, Fidelity & Deposit; E. ¢ 
Budlong, Federal Life; Walter E. Webb, 
National Life, U. S. A.; Lester L. John. 
son, Continental Assurance; E, A, 
Henne, America Fore, and W. NX, 
Achenbach, Aetna. It will draw up a 
plan providing for an insurance speak- 
ers’ bureau providing people conversant 
with insurance who will be available at 
any time for publicity work. 

A membership committee was ap. 
pointed to supervise the work outside 
of Cook county and to work with the 
educational committee. It consists of 
J. C. Lanphier, Jr., Springfield; R. W. 
Troxell, Springfield; L. . Howes, 
Peoria; N. C. McLean, St. Louis; W. E. 
Hodnett, Bloomington; J. Y. Hamlin, 
Champlain, and L. E. Shalberg, Moline. 


Northwestern National 
to Have Casualty Mate 


Stockholders of the Northwestern 
National Fire of Milwaukee are now 
voting upon the proposal to organize a 
casualty running mate for the writing 
of public liability and property damage 
insurance. 

According to the plan set forth to 
stockholders the tentative program calls 
for organizing the casualty company by 
appointing the First Wisconsin Trust 
Company as trustee, Tentative plans 
are to form the casualty company with 
a capital of $250,000 and a surplus of 
$250,000, although some change may be 
made in the amount of capitalization. 

The resolution of directors concern- 
ing the organization will be up for ap- 
proval at a meeting of stockholders 
Feb. 4. According to the plans up for 
approval, funds for the casualty running 
mate which will allow expansion of its 
activities will be contributed by the par- 
ent organization and scrip will be issued 
to stockholders. 


National Bureau 
Has Two Big Men 


(CONTINUED FROM PAGE 33) 


petent actuary and executive who is ca 
pable of taking over much of the rt 
sponsibility heretofore carried by Mr. 
Leslie as treasurer of the several cot- 
porations composing our group. D. 
Humphry, vice-president of the Associ 
ated Indemnity for the past sevefa 
years, will continue in that capacity and 
will assume additional executive funt 
tions.” 


Cleveland Casualty Association Meeting 


CLEVELAND, Jan. 29—The Casualty 
Underwriters Association of Clevelan 
will hold its annual meeting Feb. 14. It 
is the purpose of the association to mail 
tain a high grade of ethics among the 
casualty men. Twenty-three genera: 
and branch agency men from the lead- 
ing casualty writing offices in the city 








1916, 


are members. 
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Accident Class 
Good for Agents 


R. W. Reynolds of Federal Surety 
Urges Salesmen to Make 
Aggressive Campaign 


RESULTS CAN BE GOTTEN 


Need for Protecting One’s Earning 
Time Is Something to Be 
Convincingly Stressed 


Reginald W. Reynolds of Fremont, 
Neb., special representative of the Fed- 
eral Surety in accident and health insur- 
ance, spoke before the fire and casualty 
men at Indiana Insurance Day proceed- 
ings. He urged every agency to sell 
health and accident, declaring that much 
business could be written if intelligent 
solicitation were made. He was a for- 
mer athlete at Terre Haute Central. He 
emphasized the value of physical ability 
to carry on one’s regular work. He said 
that time is the greatest asset of many 
people because it requires time to do 
work. He pointed out the fact that most 
persons do not protect the earning value 
of their time. If a man is worth $10,000 
to his business he is worth that much 
to himself and family. He said that it 
is highly desirable to have one’s physical 
efforts properly protected. 

Attractive Line for All Agents 


Mr. Reynolds said intelligent solicita- 
tion will bring results if applied to acci- 
dent and health insurance. It is an at- 
tractive line from a commission stand- 
point. It is easy to handle and renewals 
come in without much effort. Returns 
are always very satisfactory. He said 
that the Chicago “Tribune” merely in 
carrying a daily advertisement sold over 
2,000,000 $1 accident policies. If this 
could be done without personal solicita- 
tion, how much more could be accom- 
plished if the power of personality was 
back of the sale! Many automobile ac- 
cident policies are being sold by mail. 
_Mr. Reynolds said that one person out 
of every six is injured or killed every 
year. In 1930 therefore there will be 
14,000,000 accidents. If an agent is in- 
strumental in paying his claims he can 
thus demonstrate the character of his 
service. Mr. Reynolds said that it re- 
quires effort to sell this line but the re- 
turns are most gratifying. 


Need for Full Coverage 


He said that 26 percent of the acci- 
dents are due to automobiles. If a man 
buys an automobile accident policy, he 
therefore is only one-fourth covered, 
because other kinds of accidents cause 
4 percent of the total injuries. Every 
buyer of a limited policy is a good pros- 
pect for full coverage. He declared that 
msurance agents themselves do not carry 
sufficient accident insurance. 

He said that when once the confidence 
ol a prospect is secured the sale is easy. 
He urged agents to take advantage of 
every opportunity that arose to impress 
the prospect. They should be prepared 
for any emergency. An agent should 
endeavor to get in tune with his pros- 
pects so that the sale can proceed with- 
out triction. He said there was no rea- 
son why an agent should not handle all 
ola man’s insurance, 


Gets U. S. F. & G. at Lansing 


LANSING, MICH., Jan. 27—The 
Stratton 


Insurance agency here has 
een named general agent for the U.S. 
- & G, it was announced in the 
agency’s advertising here during the 


Past week, 





Five Steps in Building of 
Adequate Agency Service 





C. G. Hallowell, secretary of the Aetna 
Casualty, in speaking before the casualty 
class of the New York Insurance Society 
said that an agency organization which 
is of the least value to a company is 
that which has been developed prin- 
cipally on the basis of excessive com- 
missions and other concessions. He 
said further: 

“The past few years have witnessed a 
new development in agency service and 
salesmanship. This development is the 
method by which an agent makes a sur- 
vey or analysis of his customer's insur- 
ance needs and then submits recom- 
mendations as to the coverages needed 
or changes which should be made in 
This 


existing coverages. method in- 
volves five essential steps: 
Five Essential Steps 
“1. A preliminary survey, by the 
agent, of the insurable hazards of the 
risk. 
“2. An examination of all policies 





| such business will 


company’s underwriting policy to its 
production results, Mr. Hallowell said: 
“It is of course obvious that the under- 
writing policy of a company has an im- 
portant bearing on its production re- 
sults. Unfortunately, there is a sub- 
stantial volume of undesirable business 
on the market — undesirable because of 
unfavorable rate conditions and for 
other reasons—and the willingness or 
unwillingness of a company to accept 
this class of business is, to a consider- 
able extent, reflected in its premium 
volume. Obviously, agencies which con- 
trol important risks which may not be 
desirable from an underwriting stand- 
point will seek connections with those 
companies which are willing to accept 
this business. It of course follows that 
companies which are willing to accept 
demand and receive 
much of the more desirable business of 


such agencies. 


carried with the view of determining | 


the correctness and the 
coverages. 


“3. A chart or schedule is prepared 


adequacy of 


which gives a complete record of the in- | 


surance carried and_ the 


needed. 


coverages 


“4. Written recommendations cover- | 


as well as cover- 
submitted to the 


ing existing insurance 
ages needed —are 
policyholder. 

“5. Personal follow-up of the recom- 





| upper hand. 


mendations as the circumstances in each |} 


case may require. 

“It will be readily appreciated that 
service of this kind enables the agent to 
conduct his production work on a broad 
and constructive basis. It is a note- 
worthy fact that this plan or method is 
constantly growing in popularity in prac- 
tically every section of the country.” 

In commenting on the relation of a 


Effect of “Loss-Leaders” 
“This problem confronts all com- 
panies, and to an appreciable degree 


their success from an underwriting and 
production standpoint depends upon 
their skill in meeting it. The most suc- 
cessful companies are those which are 
able to maintain a good balance between 


their underwriting and production di- 
visions —companies in which neither 
underwriting nor production has the 


In the chain store business 
certain articles called ‘loss-leaders,’ are 
sold at a loss in order to attract trade. 
This may work all right in the chain 
store business, but in the casualty busi- 
ness companies which go in too strongly 
for ‘oss-leaders’ in order to attract 
agents eventually find that these lines 
are eating up all the profits, and this of 
course leads to retrenchment, disturb- 
ances in the agency force and general 
loss of prestige.” 








“Anaesthetic Death” Not 
By “Accidental Means” 


PHILADELPHIA, Jan. 29.—By a 


four-to-three decision the state supreme 


court affirmed the action of the com- | 
mon pleas court of Allegheny county | 


which nonsuited a case in which the 
Travelers was sued on a policy to re- 
cover for the death of a patient who 


died an “anaesthetic death.” The plain- 
tiff in the action was Lillian Bethel 
Hesse. 

The deceased patient was insured 


against bodily injury and died suddenly 
on the operating table as the surgeons 
were closing the wound following an 
operation for kidney trouble. In the 
court below, doctors testified that death 
under such conditions was very rare and 
was caused by the patient’s hypersus- 
ceptibility to the particular anaesthetic 
used. 

Justice Simpson, writing the majority 
opinion, held that the death of the pa- 
tinent could not, under the clause in the 
insurance policy, be attributed to 
“bodily injuries through accidental 
means.” Justice Frazer, with Justices 
Sadler and Kephart, dissented from the 
majority opinion, applying the doctrine 
of cause holding that if the external 


force was the proximate cause of a 
specific result it is immaterial that 
bodily conditions or ailments existed 


which contributed to an extent to make 
the result probable. 


Walter A. Edwards Advanced ~~ 


Walter A. Edwards, for the past 14 
years in the field for the Preferred Acci- 
dent, has been given charge of the 
branch office at Newark newly opened 
by the Concord Casualty & Surety of 
New York, with the title of executive 
special agent. 


| examined a number of its directors. 


to Probe Affairs 
of a Defunct Company 


Trying 


NEWARK, Jan. In an effort to 
learn the real situation with respect to 
the launching and management of the 
Great Eastern Casualty, recently formed 
in this city, and of which Emanuel S. 
Margulies, killed in an airplane crash 
near Jacksonville, Fla., Jan. 17, was the 
promoter, Receiver John A. Bernhard 
It 


disclosed that the concern had assumed 


29. 


|an aggregate of $3,000,000 of insurance, 





on which it collected $6,000 in premiums, 
with an additional $24,000 outstanding. 
Search is being made to find whatever 
assets there may be, but the quest does 
not promise profitable result. Charles N. 
Fowler of Elizabeth, a former member 
of Congress and once reputed wealthy, 
admitted Margulies offered to loan him 


$1,000 with which to purchase stock, 
after securing which he became a di- 
rector. 





Automobile Rates Are 
Now Being Prepared 





Now that the National Bureau 
of Casualty & Surety Under- 
writers has agreed with the New 
York department as to the rates 
for automobile liability and prop- 
erty damage insurance to be 
charged in this state on and after 
Feb. 3, at which dates the new 
figures will be made public and 
become immediately effective, the 
preparation of rates for the other 
states will be pushed. These it is 
expected, will be ready about Feb. 
15. 











Machinery Yet 
Moving Slowly 


Little Progress Is Made in Get- 
ting Surety Acquisition Cost 
in Line 


NO IMPROVEMENT NOTED 


With More Cooperation from Some of 
the Companies the Committee 
Could Get Action 
NEW YORK, Jan. The 


mittee of the fidelity and surety acquisi- 


29.- com- 
tion cost conference named at the special 
gathering over a month ago, is still wait- 
ing to get from several of the signatory 
companies the number and location of 
their various agents permitted under the 
Until the data is fully 
in hand the committee will be unable to 


conference rules. 
proceed with its assigned task. It was 
assumed that the information would have 
been received before now, but several 
offices are still in default. 

Little Improvement Noted 


According to common report little im- 
provement has been shown in field con- 
ditions since the turn of the year. The 
strife for business is as keen as ever in 
spite of all urgings for reform. To the 
suggestion that the designated points at 
which conference companies would be 
allowed under the rules to appoint the 


different classes of agents general, 
regional or district—be based upon 
population, majority opinion was de- 


cidedly opposed. Officers insist that each 
officer be permitted to select such cen- 
ters as seemed to them wise; pointing 
out that in not a few instances some ol 
the best producing agents were located 
in the smaller cities, while in an adjoin- 
ing center of far larger population their 
representation, whether by virtue of the 
character of the agent or the nature of 
the industries of such community, the 
volume of premiums derived would be 
relatively small. 
Importance Is Appreciated 


The committee is fully alive to the 
importance of the work assigned it. 
With a little more cooperation from the 
companies generally it would be able 
intelligently to take up the work. 


Surety Companies to Aid 
in Atlanta Graft Probe 


ATLANTA, Jan. 29.—Surety com- 
panies which have written bonds for 
municipal projects are perfecting plans 
to place information regarding such 
projects in the hands of the grand jury, 
to be used by that body in its inves- 
tigation of Atlanta City hall graft 
charges. Representatives of more than 
30 companies forming the Atlanta Sur- 
ety & Casualty Association are holding 
a meeting this afternoon in that con- 
nection. Frank Maloney, president of 
the association, said many companies be- 
longing to the group would be able to 
submit information helpful to the grand 
jury. There have been rumors in con- 
nection with the graft investigation that 
certain persons have sought to collect 
commissions from the companies for 
putting through bond contracts. 





Starts Writing Boiler Insurance 


SEATTLE, Jan. 29.—The United Pacific 
Casualty has established a complete 
boiler insurance department as the latest 
addition to the company’s service. The 
new department will be in charge of 
Guy Van Winter, who has spent some 25 
years in the mechanical field. 
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Fidelity & Deposit Gives 


Figures on 1929 Business 


ee 


PRESIDENT MILLER REPORTS 





Surplus and Undivided Profits Increased 
$651,292—Market Break Increases 
Loss Ratio 





BALTIMORE, 


care 


Jan. 29.—After taking 
of all reserves and after providing 


for $959,630 dividend, or nearly $60,000 
more than in 1928, the Fidelity & De- 


posit added to its surplus and undivided 
profits $651,292, Charles R. Miller, presi- 
dent, reported at the annual meeting. 

He further pointed out that the in- 
vestment in bonds, stock and mortgages 
at the end of the year was carried on 
the books of the company at $20,195,329 
as against $19,484,359 at the 
1928. 

The market value of 
on Dec. 31, 1929, 


close of 


the investments 
shows an excess over 
book values of $2,001,850. Contract 
writings in 1929 were $446,070, or 13% 
percent than in the previous year. 
Also there was a decrease of $120,000 in 
burglary premiums. The net writings 
in 1929 were $12,448,706, an increase of 
$15,141. This was accomplished mainly 
by an increase in fidelity premiums of 


less 


$514,881. The premium reserve is $151,- 
493 less than the premium reserve on 
Dec. 31, 1928, due entirely to the shrink- 
age in contract writings. 
Loss Ratio Increases 
Che ratio of losses incurred to pre- 


miums written shows an increase of 4.5 


percent, due to the heavy losses suffered 
during the last 90 days of 1929 and to 
the addi tional sum of $200,000 which 
was set aside Dec. 31, 1929, and placed 


in the 
buffer 
Ti »W 


unallocated claim reserve as a 
against the future. This reserve 
amounts to $570,000, or an increase 
129 of $315,000, thus raising the 
about 2.5 percent. 

ie year a stock dividend of 
was declared, $1,000,000 be- 





ing erred from surplus to capi- 
tal, increasing it to $6,000,000. The capi- 
tal and surplus on Dec. 31, 1929, was 
$10,140,116, compared to $9, a, 824 for 
1928. The gross assets are $26,829,586 
as against $26,255,635 for 1928, 

_ Rodney J. Brooks, president of the 
Seaboard Fire of Baltimore, was elected 


a director te succeed E. E, Gibbs. 





Kansas City Association 
Reelects Platt President 





KANSAS CITY, 
Myron N. Piatt, 


MO., 


lravelers 


Jan. 29.— 
manager, 


was unanimously y reel lected president of 
the Kansas City Casualty & Surety 
Underwriters’ Association last week. 


R. L. Stewart, Sr., of R. B. Jones & 
Sons, was elected first vice-president to 
replace W. A. Osgor >d who recently 
joined the Indeper Indemnity as 
an executive ; 

I, J. Talbott was elected second vice- 
president and W. R. Evans, formerly 
treasurer, was elected secretary-treas- 
urer. George Oppenheimer is chairman 
of the eget committee. 

Mr. Platt reviewed the activities of the 
Pa Tra during the past year in his 
presidential report. “Compulsory auto- 
mobile insurance, patterned after Massa- 
chusetts,” he said “was before the legisla- 
ture but this was blocked. Our efforts 
failed in the matter of a bilf referring to 
corporate surety bonds for public offi- 
cials and another bill providing a method 
for the release of corporate surety bonds. 
However, we feel that the outcome of 
] ivities from an insurance 


legislative act 
stan dpoint was very satisfactory.” 


idence 





Harold H. Strayer, superintendent of 
the accident and health department, and 
A. Hubbard, assistant superintendent 
of the Central Surety of Kansas City, 


are making a tour of the eastern terri- 





Grocer’s Contract Not 
Insurance, Say Officials 





SAN FRANCISCO, Jan. 29.— 
The California insurance depart- 
ment has ruled that “Gro-surance” 
does not constitute insurance and 
therefore does not come within its 
jurisdiction, Under this title a 
San Francisco grocer offers his 
customers of at least six months’ 
duration, a complete bill of gro- 
ceries free of charge should they 
become disabled through accident 
or sickness. Inasmuch as no pre- 
mium is charged for the plan, the 
department held it does not con- 
stitute insurance. 














tory which they have recently 


adopted. 





Suit Involves New York 
Non-Resident Auto Law 





first decisions arising out 
of the new non-resident automobile lia- 
bility law in New York was recently 
decided in the court of appeals in the 
case of O’Tier vs. Sell. The plaintiff 
was injured in a collision with an auto- 
mobile owned by Sell, a resident of 
Pennsylvania, which at the time was 
operated by Trevor, an employe of the 
H. H. Franklin Manufacturing Com- 
pany. The plaintiff served the sum- 
mons on Sell by leaving a copy with | 
the secretary of state of New York as 
provided under the new law, but Sell 
moved to set aside that service on the 
ground that he was not operating the 
motor vehicle at the time of the acci- 
dent. 


One of the 


had taken his car to the factory 
Franklin Company as he was 
having trouble with it and left it with 
Trevor. When the accident occurred 
Trevor was driving the car for the pur- 


of the 





finding the “trouble.” Sell was 
the time in the car. Although 
was not Sell’s agent he 
the with 


pose of 
not at 


the operator 


was operating car presumably 
his permission. 

The court held the statute provides 
for constructive service upon a non- 


resident in an action growing out of a 
collision in which such non-resident 
may be involved while operating a mo- 
tor car. The plaintiff asked by con- 
struction for a supnlementary clause “or 
while the car is being operated with his 
permission, expressed or implied.” The 
court held that if the legislature had in- 
tended that operation with the permis- 
sion of a non-resident owner of a mo- 
tor vehicle on a public highway shall 
subject the non-resident to suit with- 
out personal service within the state, 
it could have used apt language to in- 
dicate its purpose. The court of ap- 
peals reversed the decision of the lower 
court refusing to set aside service of 
summons 


Detroit Office a Leader 


The Detroit branch of the Fidelity & 
Deposit under the management of Vice- 
President J. L. Straughn led all the 
branches last year in increase of new 
business. It stands in fifth place for 
total volume. The office has supervision 
over the lower peninsula and three coun- 
ties in upper Michigan. Mr. Straughn 
has rounded out six years with the com- 
pany. Paul S. Parris, who has been 
manager of the Detroit office of the 
Fidelity & Deposit, has now gone to 
Newark, N. J., to take charge of that 
department. Mr. Parris is well known 
in Detroit, having been associated with 
the office for three years. 





Ford Crashed, Not Fokker 


It was a Ford trimotor passenger 
plane, and not a Fokker, that crashed 
in California with loss that may cost 
insurance companies $2,000,000, as stated 
last week. The Fokker corporation, sub- 
sidiary of General Motors, points out 
the error in a news story. 





Receivership Asked for 
Michigan Auto Reciprocal 





LIVINGSTON FILES PETITION 





Find $65,000 Impairment—Hearing Set 
for Feb. 1—Mismanagement Charges 
Against Attorney-in-Fact 





LANSING, MICH., Jan. 29.—An- 
other decisive blow at reciprocalism was 
struck here late last week when petitions 
were filed by Commissioner Charles D. 
Livingston asking appointment of a re- 
ceiver for the American Casualty Un- 
derwriters of Muskegon and seeking a 
temporary injunction to prevent officers 
of the attorney-in-fact from disposing 
of the assets of the exchange. 

Judge Leland W. Carr of Ingham 
county circuit court, who received the 
petitions, took no immediate action on 
the receivership request but granted the 
restraining order, setting Feb. 1 as the 
date for a hearing. 

Five department examiners headed by 
L. J. Treanor, chief examiner, in going 
over the reciprocal’s books last week, 
found an impairment of approximately 


$65,000. It is also claimed that officers 
of the Finance Agency Corporation, at- 


torney-in-fact for the exchange, have di- 
verted some $46,000 to their own uses. 


Gross Mismanagement Revealed 


Department officials, who have sus- 
pected for some time that the reciprocal 
was not financially sound, said that the 
examination revealed gross mismanage- 
ment which, coupled with inadequate 
rates and heavy brought about 
the inevitable result. Fortunately for 
policyholders in the exchange, which 
wrote an exclusively automobile busi- 
ness, the department insisted some time 
ago that $25,000 be placed in a trust fund 
for the possible benefit of the member- 
ship should the exchange fail to survive. 

Phe exchange’s premium income for 
1928 was approximately $283,000 and its 
surplus at the end of 1928 was $6,260. 


losses, 


Ed L. Ransford is president of the pres- 
ent attorney-in-fact corporation, Wil- 
liam J. Balgooyen is secretary, and 
Charles Larned, treasurer 


Automobile Ganapati 
Becomes More Acute 


Che competition on automobile insur- 
in a number of states where there 
are motor club reciprocals and where 
the mutual and reciprocal automobile 
specialty companies are very active is 
becoming more and more severe. The 
motor clubs are extending their opera- 
tions away from their general headquar- 


ance 


ters, establishing branch offices on 
ground floors in the principal districts 
of the larger and medium sized cities. 


They are making a strong drive for busi- 
ness. The mutuals and reciprocals are 
active and are making inducements to 
agents to represent them. It is difficult 
for the regular stock companies to keep 
up their normal premium income with 
this competition so strong. 


Massachusetts Report Out 
BOSTON, Jan. 29.—A voluminous re- 


port condemning a state fund for com- 
pulsory automobile liability insurance, 
as proposed by Frank A. Goodwin, for- 
mer registrar of motor vehicles, and pro- 
posing an adaptation of the Connecticut 
and New Hampshire merit rating plan 
as an accident prevention measure, has 
been filed by a legislative committee 
which has studied the present act and 
improvements urged. Fixing of liability 
rates to be considered as maximum, 
with permission to companies to use 
lower rates for competitive purposes, 
and a commission of three to make 
rates, rather than the commissioner, as 
at present, are among the principal rec- 


=—_. 
— 


Federal Auto Receivership 
to Be Reviewed by Court 





ONLY $30,000 COLLECTED 


Policyholders of Defunct Reciproca) 
Protest Levy—Petition Filed—Form 
Organization in Kansas 


INDIANAPOLIS, Jan. 29.—Tt hrough 
a petition filed by attorneys for former 
policyholders of the Federal Automo- 
bile, defunct reciprocal, a thorough 
review will be made of events leading 
up to its insolvency, appointment of a 
receiver and the ordering of a $3,000,000 
assessment, it has been announced by 
William S. McMaster, superior : 
judge here. 

A total of 120,000 persons have re. 
ceived notice of the amount of their pro. 
portionate assessments on policies held 
from 1924 to 1927 inclusive. Thus far 
only about $30,000 has been collected by 
assessments, the other policyholders 
protesting payment. 

The petition contends that a receiver 
can not be appointed in Indiana for a 
reciprocal carrier, and that even if the 
receivership appointment was made in 
accordance with law and if the court did 
have the power to appoint a receiver 
that it did not have the power to levy 
assessments against members. It also 
contends that the assessment was too 
heavy and that it would provide more 
funds than are needed to discharge the 
indebtedness of the company and ques- 
tions the matter of a series of loans 
aggregating $331,976.24 by the Federal 


court 


Underwriters, Inc., to the other com- 
pany. 
Must Be Allowed Time 
Judge McMasters will make a thor- 


ough study of the points brought out in 
the petition on file. The case probably 
will not come up for hearing for some 
time, inasmuch as attorneys for the re- 
ceiver are entitled to time in which to 
answer the charges. When briefs have 
been filed by opposing sides, a date by 
be set for oral argument, the court said. 


Reports from Florida indicate that 
assessments are being pushed _ there 
Over. $159,000 in premiums were col 


lected in 1926, the last year a statement 
was filed. 


ORGANIZE IN KANSAS 
TOPEKA, KAN., Jan. 29.—The Fed- 


eral Auto’s 150 policyholders here are 
perfecting an organization to fight the 
attempts of the receiver for the associa- 
tion to collect back assessments. It is 
expected that the two or three thousand 
members in other parts of the state will 
join in the employment of legal talent 
to conduct the fight. 
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Joseph M. Gavin, formerly with the 
New York office of the New Amsterdam 
Casualty, has joined the Kansas Cit 


agency of the Massachusetts Bonding @& 


a special agent. He will cover westem 
Missouri and Kansas. 
John Gillespie, vice-president of the 


manager of it 


elected a di- 
Express 

is Op- 
between 


and 
has been 
organized 
which 
line 


Southern Surety 
Detroit branch, 
rector of the newly 
Transportation Company, 
erating a motor freight 
Detroit and Chicago. 

W. J. Carter, Jr, who has been ass0 
ciated with his father inthe insurance 
firm of Wm. J. Carter & Son, Fort Dodge 
Ia., is now associated with the Unio 
Indemnity as special agent in norte 
western Iowa. Mr. Carter will continue 
his headquarters in Fort Dodge. 

The Indianapolis office of the America® 
Surety furnished the appeal bond re 
quired by the judge of the United States 
district court of Indianapolis [0 
$125,000 on behalf of the American Ca 
Company in the suit of the Ladoga Ca 
ning Company. 

The Dixie Life & Accident 
ville has opened offices at_ 802 | 
building, Atlanta. O. L. DeLozier 


of Nash 
Candle 
wil) 








ommendations. 


be superintendent. 
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The excess or so-called 50-50 
Plate Glass policy has 
INCREASED the Plate Glass 


Production of Central Surety 
Agents. 


Are you Interested ....... in 
Increased Production ? 


FOR INFORMATION, ADDRESS AGENCY DEPARTMENT 


CENTRAL SURETY 
po 


NSURANCE 
CORPORATIONL 


MISSOURI 
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“Up-to-date Policies” 
doesn’t mean 
Anything 
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We list “up-to-date poli- 
our advan- 


But to you, Mr. Agent, 
the phrase has probably 
lost its significance long 
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nothing essentially differ- 
ent about Insurance com- 


generalization. 


Dangerous because it is 


eal 


ow 


print or conversation— 
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Yet, we are so bold as| 
to say to you that if you 
will give one of our official 
representatives 10 minutes 
of your time he can show 
something 
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Edward T. Harrison, President 
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CHANGES IN CASUALTY FIELD 














FURNER APPOINTED MANAGER 





Heads Compensation Department of 
Maryland Casualty at Branch— 
Underwood Also Named 





The Maryland Casualty has appointed 
R. H, Furner manager of workmen’s 
compensation at its Philadelphia branch. 


Indemnity and was once manager of 
the Travelers Camden, N. J., office. He 
succeeds Joseph V. Gosline, who re- 
signed to become vice-president of the 
Penn General Casualty. 

’. J. Underwood, former manager 
of the burglary department of the Phila- 
delphia branch, has been made head of 
the automobile department, succeeding 
Alexander McArthur, who has resigned 
to become general manager of the Penn 
General Casualty. Simon J. Stullin, 
who has been with the Philadelphia 
branch for 12 years, has been promoted 
to manager of the burglary department. 








Opens New Branch Office 


A new branch office for casualty lines 
has been established in New York City 
by the Travelers, in charge of Warner 
G. Smith, formerly assistant manager in 
the 55 John street office in New York 
City. Mr. Smith has been with the 
company since 1919 and has always been 


field supervisor in New 
| 


He was formerly with the Constitution | 


; training 


|} John 


located in the New York City territory. 
Before he became assistant manager at 
55 John street in 1927 he had been a 
York. 





White Goes to Chicago 


The appointment of Hal A. White as 
assistant manager of the Chicago branch 
of the Standard Accident is announced, 
Immediately upon his graduation from 
Dartmouth in 1920, Mr. White secured a 
position as special agent for a casualty 


company, in which capacity he serveq 
for several years. He then went to 
Standard as associate manager of the 


Texas branch office and later was trans. 
ferred to the Cincinnati branch as assgo- 


ciate manager. Prior to his recent 
appointment, Mr. White instructed the 
young men in Standard’s 1929 student 


course. 


John D. Ryan Transferred 


John D. Ryan, surety special agent 
of the Aetna Casualty at the Wheeling 
W. Va., office, has been transferred to 
the Cincinnati office in which his father, 
P. Ryan, is manager. 





Now Goldthwaite, Preston & Olmstead 


Goldthwaite & Co., Springfield, Mass, 
general agency representing the Travel- 
has changed its name to _ Goldth- 
waite, Preston & Olmstead, by the addi- 
tion of Harvey R. Preston and George E 
Olmstead to the firm. 


ers, 
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| WORKMEN’S COMPENSATION 











INDUSTRIAL ACCIDENT TOLL 


Georgia Report Shows Decrease Over 
Two-Year Period—Operation 
Loss Is High 





ATLANTA, Jan. 29.—Industrial acci- 
dents in Georgia for the two-year period 
closing July 1, 1929, totaled $54,057, ac- 
| cording to an audit of the state indus- 
| trial commission filed with the governor. 
| This represents a decrease from the pre- 
} 





vious two-year period, when the total 
was slightly more than $60,000. 

| Payments to claimants totaled $949,- 
884, in compensation, with medical ex- 
penses of $14,699. 

The commission’s expenses were $70,- 
522; aside from the purchase of equip- 
ment, of which salaries represented $53,- 
975. The report has aroused consider- 
able comment because of the apparently 
high cost of operation, which seems to 
approximate or exceed $1,000 per claim 
in salaries alone. 





Additional Information Required 


TOPEKA, KAN., Jan. 29.—Much addi- 
tional and later information relative to 
the experience of the companies writing 
compensation lines in Kansas must be 
supplied the insurance department be- 
fore there will be a decision on the pro- 
posed rate schedule. The employers 
were given a long hearing by Insurance 
Commissioner Charles F. Hobbs last 
week relative to the new schedule and 
at the conclusion asked the companies 
for definite returns on their 1927 busi- 
ness. 

It will require several weeks for the 
companies to compile the information 
sought and then a supplemental hearing 
may be necessary before a final ruling 
can be prepared. 


Common Law Marriage Sufficient 
LANSING, MICH., Jan. 29.—Recognition 


of a common law marriage as a valid 
union for purposes of dispensing work- 
men’s compensation benefits was given 


recently in an opinion of the compensa- 


tion commission of the department of 
labor and industry. 
The commission found that the 


woman had entered into a matrimonial 
agreement, although no formal ceremony 








marked the contract, with Biel Akopoff, 
who met accidental death as a Detroit 
manufacturer’s employe. Akopoff ob- 
jected to a civil ceremony on the ground 
that it might reveal to the authorities 
the fact that he had entered the United 
States under an assumed name. Akopoff 
supported the entire family and the com- 
mission decided that they were his leg- 
itimate dependents and as such entitled 
to compensation. 


Over 1C0,000 Injured in Missouri 


During 11929 there were 100,524 persons 
injured in industrial accidents in Mis- 
souri, an increase of 7,000 over 1928, ac- 
cording to statistics compiled by the 
Missouri workmen’s compensation com- 
mission. About 40 percent of the acci- 
dents reported were compensable. 


Lighting Fireworks Not Work 


ST. PAUL, Jan. 29—Lighting fireworks 
found while retrieving lumber used in 
erecting a Fourth of July stand for his 
employer is not in line of duty and Olaf 


Baaken, Proctor, Minn., is not entitled 
to compensation for the loss of a hand 
the supreme court has held. Baaken, 


while working found a bomb, decided to 
set it off and lost a hand. 


Volunteer Firemen Not Covered 


LANSING, MICH., Jan. 29.—The attor- 
ney-general’s department has held that 
volunteer firemen do not come under the 
compensation law and riders can not be 
attached to policies issued to cities and 
villages by the Michigan state accident 
fund providing coverage for them. 


Shot Aiding Sheriff, Gets Award 


MILWAUKKEE, Jan. 29.—The Wiscon- 
sin supreme court has upheld a com- 
pensation award to Elmer Monk, wh? 


was wounded when he attempted t 
arrest two men after his aid had been 
requested by a deputy sheriff. The 


court held that he was rendering service 
at the time of his injury which entitled 
him to compensation. 


Creamery “Farm Pursuit” Not Factory 

AUSTIN, TEX., Jan. 29.—Minors em- 
ployed in creameries in Texas are not 
subject to the child labor law but come 
within the exceptions and are classed 4 
engaged in farming pursuits, it was held 








in effect by the Texas supreme court 
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REINFORCEMENT 





ys can build a set of concrete steps 

up to your .front porch without any 
reinforcements; they will safely carry 
you up three or four feet. 


But if you want to build a concrete build- 
ing that will afford permanent shelter 
and safety and security, you will use 
steel reinforcement. 


Reinsurance is the reinforcement which 
has enabled insurance to grow into the 
permanent, safe shelter which it is to- 
day —the biggest business in the world 
with but one exception—government. 





EMPLOYERS REINSURANCE CORPORATION 


E. G. Trimble, President 
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IF NOT—Why Not? 


If you are representing 

a company that is giving you 
all you have a right to expect 
STAY WITH IT! 


If not, why not write to 


FEDERAL SURETY COMPANY 


“THAT YOUNG COMPANY” 
W. L. TAYLOR 


President 


Home Office - - Davenport, lowa 


REINSURANCE 


Reinsurance Company 
Salamandra of Copenhagen, 
Denmark 











North Star Insurance Company 
of New York 


Hambur¢g-American Insurance 
Company of New York 


MEINEL & WEMPLE, INC. 


Managers 


469 Fifth Avenue, New York, N. Y. 























when it refused application for writ 
of error in Associated Indemnity vs. 
Fred Wilson, from Dallas. 

A minor child of Wilson was killed 
while delivering milk for a Dallas cream- 
ery, and the industrial accident board 
awarded compensation. The compensa- 
tion carrier contested in the courts, 
claiming that since the deceased was a 
minor and that his employment was at 
1 a. m., he was illegally employed in 
violation of the child labor law. 


The appellate court’s opinion, now 
sustained by the action of the supreme 
court, held that if the creamery was a 


factory the child labor law would have 


been violated, but that it was part of 
dairying and that his delivery of the 
milk was also employment in dairying. 


Injured on Outing, Employer Pays 

The Connecticut supreme court of er- 
finds that an employer who gives 
an outing for employes, arranging trans- 
poration and paying them as usual for 
the day, is liable under the compensation 
laws if on the outing a worker is in- 


rors 


jured accidentally—John Stakonis_ vs. 
United Advertising Corporation of New 
Haven. 


Must Abide by Agreement 


ATLANTA, GA., Jan. 29.—For the first 
time since the adoption of the workmen’s 
compensation act in this state, the court 
of appeals has held in Horn vs. Planters 
Products Company that where an agree- 


ment has been reached by employer and 
employe to accept the terms of the act 
covering injuries, or death, no suits for 
damages can be brought against the 


employer. 





Limits Hospital, Medical Payments 
BOSTON, Jan. 29.—The 
supreme court holds that an insurance 
company cannot be required, under the 
workmen's compensation act, to pay hos- 


Massachusetts 


pital medical services rendered an in- 
jured employe, after full payment of 
compensation has been made. 


Neuse, in 
eynolds, a 


the employ of 


George A, 
R builder, received 


Milton F. 


serious injuries. The Federal Mutya) 
Liability paid $4,000 as comps nsation, 
$1,000 for specific compensation for the 
permanent loss of both legs and $9,033 
for medical, hospital and nursing sery. 
ices. 

Acting under a statute which provides 
that hospital and medical bills shall be 


borne for a longer period than two 
weeks, the industrial accident board or. 
dered the insurer to continue the pay. 
ment of such bills and the superior court 
entered a decree to carry the order into 
effect. 


Not Covered by Law 


LANSING, MICH., Jan. 29.—The com. 
pensation commission of the department 
of labor and industry has decided, in a 





| recent case, that a branch manager for 
|} a company who operates exclusively oy 
a commission basis and hires his 
assistants, is not an employe 
meaning of the Michigan 
act and his dependents 
to payments in 
death. 


own 
within the 
com pensation 

not entitled 
his accidental 


are 
event of 


Would Allow Waiver on Extra Hazard 


ALBANY, N. Y., Jan. 29—A bill intro- 
duced by Assemblyman Swartz would 
amend the compensation law in line with 
the Connecticut act, to provide 
employe having a_ physical 
which might constitute an extra hazard 
may waive claim to compensation if in- 
curred by reason of such disability, as 
a condition of employment. 

Mr. Swartz said he was introducing the 
bill as an aid to workingmen 
many now being barred on 
minor physical defects. 


that an 
disability 


above 45 
account of 


North Dakota Employers Meet 


Education rather than adoption of 
regulations and penalties is the best 
method of improving industrial safety 


conditions in North Dakota, 
told the North Dakota workmen's com- 
pensation bureau at a safety conference 
in Bismarck last week. After discussing 
various phases of safety work, a com- 
mittee drew up a plan of action for 
future safety work in North Dakota. 


employers 
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REACHING OUT FOR ORDINARY 


Empire Life & Accident of Indianapolis 
Is Extending Its Operations—Has 
Fine Industrial Foundation 


The Empire Life & 
miums last year, all from its home state. 
President C. S. Drake and his associates 
believe in close, intensive cultivation of 
territory near at hand. Its old monthly 
payment business has been placed on the 
quarterly basis. The company does an 
extensive industrial business, that being 
its main line. It is now, however, reach- 


ing out for regular ordinary life and 
commercial accident and health. So far 
all classes are being produced by the 


same agents. Henry Lee Drake, nephew 
of the president, is in charge of the 
ordinary department. He is a graduate 
of the University of Indiana and then 
took the insurance course at the Univer- 
sity of Pennsylvania under Dr. S. S. 
Huebner. 


Form New Nebraska Mutual 


The Nebraska State Health & Accident 
of Grand Island has been incorporated. 


It will operate on the mutual assessment 
plan. Inecorporators are J. E. Holliday, 
George W. Losey, Joseph E. Nicholas, 
K. I. Combs, A. L. Wagoner, L. H. Gre- 
gersen, F. J. Dunn, Charles Firth and 
W. D. McGrath. 


Home Office Staffs Absorbed 


The Mountain States Life has com- 
pleted the transfer of the head offices of 
the Western Casualty of Denver and 
the Nevada of Oakland, 
were recently absorbed by that company, 
to its home office in Hollywood, Cal. The 
accident and health department is now 
in full operation in charge of E. C. Hall, 
secretary. FP. H. Buck, super- 


Sierra 


assistant 





Accident of | 
Indianapolis collected $1,300,000 in pre- | 


which | 


| intendent of claims, will handle the ad- 
| justment of all claims and H. E. Kelley 
cashier, is to act as office manager. W 
| A. Rafael, who was with the Sierra 
| Nevada prior to its absorption, is agency 
| supervisor in charge of agency work in 
California. 
| The company plans entering additional 
new territory in the early future. 


Revises A. & H. Rate Scale 
Revisions in rates for several forms of 
accident and health policies are an- 
nounced by the Associated Indemnity of 


San Francisco. L. R. Eaton, superin- 
tendent, announces the new rates, with 
few exceptions, are lower. 


Watkins Is Travelers Leader 


William B. Watkins of Cleveland 


again leads the country in amount of 
personal accident insurance written for 
the Travelers. He also writes a big 
volume in other lines of insurance. He 


becomes 
Accident 
secutive 


Travelers 
third con- 


president of the 
Leaders Club for the 
year. 





Gives 814 Percent Dividend 


A dividend of 8% percent of the an- 
nual premium was quoted by the board 
of the Golden Eagle Life & Accident of 
Brooklyn on industrial life, health and 
accident policies for 1929. This is i 
addition to the mortuary. dividend 
adopted in 1927, and still in effect 


Calls Wording Too Indefinite 
LINCOLN, NEB., 


Jan 29.—Commis- 
sioner Dort, calling attention to the fact 
| that several companies are writing 


dent policies referring to contingencies 


accl- 


| 

| 

cover “by the wrecking of” automobiles, 
| or substantially the same language, says 
| that these are too indefinite and uncer- 
tain. He has ordered that riders be at 
| tached interpreting the quoted language 
j} and providing the specific and definite 
| tacts constituting “wrecking,” and ex- 
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ceptions to the contingency. After the 
present supply of forms with the use of 
riders has been exhausted, the new forms 


must contain the amendment. As writ- 
ten the policy might give no protection 


if the vé hicle in collision was not dam- 
aged, but the driver was hurt. 


Would Amend Cancellation Provision 


ALBANY, N. Y., Jan. 22—A bill intro- 
duced in the New York assembly would 
amend optional standard provision 16 by 
viding that an accident and health 
policy which has been in force for three 
vears may not be cancelled by the com- 
pany, except for nonpayment of pre- 
miums, but the company may exact an 
additional premium, subject to rates to 
be approved by the superintendent of 
insurance for carrying the insurance 
after the insured has reached the age 
limit set forth in the schedule filed with 
the superintendent, showing the ages 
between Which the insurer will issue 
nolicies to original applicant for insur- 
ince. This bill was introduced last year 
nd failed of passage. 





Los Angeles Wins Honors 


Los Angeles cleaned up practically all 
f the honors for production for the 
Washington Fidelity National last year. 
The Los Angeles district, in charge of 
Manager H. C. Lyon, was the leading 
i . The leading staff was that in 
e of Field Superintendent H. P. 
Reeves of Los Angeles and the leading 
agent was J. Yager of the same district. 
John Brown of Newark, N. J., and 
A. A. Zang of Oakland, Cal., have been 
promoted to field superintendents by the 
Washington Fidelity National. 

Dp. A. Halper of Chicago No. 5 has been 
romoted to field superintendent in that 








+ + 
rict 


Andre Joins People’s Mutual 


E. G. Andre, formerly secretary-treas- 


er of the Andre Securities Company, 


Spokane, Wash., which is general agent 


for the Massachusetts Bonding and one 
f the big producers of accident and 
ealth business for that company, has 
gone with the People’s Mutual of Los 


Angeles as underwriter. 


Horton Now Superintendent 


Following the death of J. W. Horton, 
supervision of the monthly premium di- 
vision of the Pacific Mutual Life, has 
een placed in charge of A. J. Gotts- 
half as superintendent, who is also in 
charge of the railroad accident division 

the home office. He will be assisted 
y A. J. James and Ralph Wellslager, 
vho will continue in the same capacity 


the railroad division. 


Peoples to Write Life 


The Peoples Mutual Life has moved its 
fice from San Francisco to Los Angeles 
ll now write life business in ad- 
accident and health, which it 
writing for several years under 
lagership of Fred R. Heinick, 





continue in the position. F. J 


Two Michigan Clubs Organize 


DETROIT, Jan. 15.—Two accident and 


ealtt 


and will 


n from gattle Creek. Cc. F. Merri- 
eld of Kalamazoo is temporary chair- 
an Another club is being formed for 


4nsing and Jackson, where C. J. Bunch 





reanizatior 


Revises Commercial Policies 


The Provident Life & Accident, which 


lause 


- : . tae . 
of disability, and other conditions of im- 





ling is president of the reorganized 


h managers clubs, each serving two 
ies, are in process of organization in 
Michigan, and both will apply for a 
larler as a unit of the National Asso- 
ation of Accident & Health Managers 
Clubs, according to J. P. Collins, agency 
supervisor of the National Casualty, De- 
roit \ club composed of men engaged 
branch of the business will be 
rmed late in January at Kalamazoo, 
include accident and health 


Lamberson of Lansing and 
marks of Jackson are assisting in 


vianning an intensive development of 
‘s commercial accident and health busi- 
lis year, under the direction of 
®-president Frank L. Barnes, is is- 
— an entirely new set of commercial 
es, which have been revised as of 
an. 1 to incorporate a broad insuring 
30-day period for development 


portance. 


disability. 


Beneficial 


and an 


added in 


ment by 
indemnity 
length of 


monthly 


life. 


argument 
year, the 


insurance 


of loss. 
issued by 


provided 


until two 
that the 


covery. 


ton No 
National 


placed in 
district 

Memphis 
manager 
Natchez, 


while 8S 


Smith of 





income-expense 
policy is a new form which combines the 
usual indemnity 
reimbursement 


Coltrane Branch Manager 


Cc. M. Coltrane 

branch manager of 
Health & Accident at Casper, Wyo. 
headquarters at Cheyenne are under the 
direction of Manager E. 
Coltrane is well known 
state, having 
legislature 
State headquarters were 
to Cheyenne 


the Mutual Benefit 








Sterling Makes Appointment 
The Sterling 
of Los Angeles 
Williamson 
cisco, succeeding 
Williamson 
estate business 


took the policy July 25, 








killed Dex com- 
ibility on the ground that 
exempted it from liability if he 
pursuance of such dutie 
s Cherry the beneficiary 


ground that the rider was 


n type as prominent as that 
She also contended Cherry 
of the mdition in the 

d not , ken out the 
had known there could 


if he met death n his 


of work H occupation 


the application Test 


Jacobs, agent was that he 


Ticket Agents Exempted 
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agents but exempts railroad ticket 
agents writing accident insurance 

An attempt will be made to have the 
il tax repealed at the next 
session of the state legislature 


Accident Notes 





The Dixie Life & Accident of Nash- 
ville has opened offices at 802 Candler 
building, Atlanta O. L. DeLozier will 
b superintendent 

Harry G Jones, general agent for 
Texa of the Massachusetts Protective 

mpanies has been transferred from 
Dalla t Wichita, Kan., to do some pe- 

il Ww 

1 re leparti nt has revoked 

li if Charles Young of Lansing 
! ‘ Hoosier Casualty He 
i I tn epre ’ policie 

l livering ther ifter collec 

. i ] n im 

T J ru i, a presen 

! Time of Milwaukee it 
M W Ww k d Jar 16 when 
! 4 mobile kidded into a ga 
| t! Ne thw rh oad 
( I M 





has had previous 


Life of New 
of Los Angeles. 
The Sterling, 
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SURETY NEWS 








April 1, 1929, 
and health, 
mium income 


agents. A group 
formerly with 


the West Coast Life and the Los 
agency of the Equitable of New York. 


group department 


Great Northern’s New Policy 
The Great 


a new accident paying for trea 


nurses and hospital fees. 
i reimbursement 
will be up 


treatment. 
indemnity 
common carrier 
demnity for total disability 





Illegal Clause Waives Notice 
Reaffirming 
suicide by an insane person is accidental 
death and 
valid which 
ute to the 


ater ri pecan pran 


the Fidelity & Deposit at 


which has been 
further that 


thereby waived 
rado requirements 


The case 
in 1924 to 


self-destruction 
In 1926 he 
sane. His 
had no rights 
and made 


clause 
holds that 








National L. & A. Promotions 
Superintendent R. H. Winfiele of Hous- 


in the western 
Supervisor 
Superintendent 
Miss. 
M. E. Musto 
made a superintendent 


Columbus, 
Malone of 


superintendent 


Smith and J. W. Birkhead of Dallas No 
have been promoted to superintendencies 
in their respe 


Rider Avoids Liability 
RICHMOND, 
York Indemnity 
$7,500 accident 
Cherry, prohibi 
supreme court of appeals rules in affirm- 
ing decision 





ROBERTSON MADE ASSISTANT | 


Well Known Underwriter Goes With 
United States Casualty as Assist- 
ant Surety Manager 


yertso las Deen appoint 
inager tiie idelity ind 
of the United States Cas 
Serve as c] la d to As 
Secretary Nathan Mobley in de- 
business throughout the 
Robertson’s underwriting 
to now covers about 12 
iw entered the business in 
ling some time in the 
ce is an atta ( at the 





‘st underwriting conne 
ie Charl tte, N. ( ot- 
nited States Fidelity & 


subsequently being ad 


ne managership ol tie 


' 
with jurisdiction over 


lowa and South Dakota, 


st he was called to the 


NEW FORM OF CONTRACT BOND 


Fidelity & Casualty Hopes to Interest 
Those Promoting Private Enter- 
prises of Various Kinds 


The Fidelity & Casualty as gotte 


brief form of contract bond 
nd usually used is indemnity 
roven los The F. & ( 
re hould be no waiting 
liable put there ould be 
CT rmance ot the co 
+} yond the compat 
prompt and satisfactory 
f the ¢ tract. If the cor 
wr defaults the « ja vill in 
le i { me | | cor 
tra 1 t t a dat 
etur I tie 
e of the contract pr 
\ Mi ) caretul { 


lowing an agent 


it for more than $25,000 


ipapit contractor in the 


to fall back upon if nec« 





The unearned estimate ist be 
] urety co pany to out 
It t wht { 
) ) er if rT build 
Mir justt 
ed Fel ‘ j WI 


Travelers 





BAIL BOND EVIL IS EXPOSED 


Federal Grand Jury in New York City 
Urges Surety Companies to 








Cooperate 

NEW YORK lan ) After prob 

r e b yond uation in this cit 
two weel the federal grand jury on 
riday ubmitted a presentment to the 
irt, holding that the confederacy of 

e pohce, court attaches and prof 
ial bondsmen also included a num- 
ber of shyster lawvet Che grand jury 
1 that ly $50,000,000 in 
i | W Greater New 
York last year wo remedies wer 
uggested, one being to require a sub 
nission to the superintendent of insur 
ance a record of all bonds written each 
lay, the information to be furnished as 
well to the police and the district at 
torne The other was to have magis- 
trates if nightly to hear bail cases he 


jury further reported: “The $50,000,000 
bail bonds written in 1929 in this city 


were written in the main by four com 


panies In the main these companies 
are willing to aid in the elimination of 
the present evil We cannot but feel 
that there is a public duty resting upon 
ll anies d a surety business to 


rence and their best en 
deavors to bring about a termination of 
these evils which subject to such heavy 
extort 1 arrested perso! of the poor 


class and bring the system of justice into 


Must Live tp to Hates 


S tene t ( vay of New York 
ised |} the bail bond ( indal, has 
nounced that henceforward he will not 
1¢ i yal | nf agent’ license to an 
applicant unle compliance with certail 
rule noted be pledged; saying further 
at the regulations will ¢ applicable 
is ell to agent already licensed o1 
( itte ) 


WOULD REQUIRE BANK BOND 


Interest in the Bill Introduced in Con- 
gress to Protect Depositors 
More Effectively 


NEW YORK la "y Surety wl 
d yla 1 i guid l 
erest ill offered (_ongre ) 
} ‘ P \\ | Stevenson f 
. ( i Id require 
( it yank irtered after Jul 

1930 irt 1 surety bond up t 
0) ( f it ipital, in lieu of 
{ de louble liability Bank 

! Jul would have the 

) if rroposed cov 
rage While the la virtually all 

itt id yATIE liable 

t ( t failure al enterpris¢ 

n assessment of 100 percent of the 


‘par value of their shares, some states, 
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notably Colorado, extend the 
to 200 percent. 

In the minds of underwriters the 
measure in question has little chance of 
being enacted into law. They hold that 
it will lack the support of the well es- 
tablished banks, which will not relish 
the idea of being placed on a parity, in 
the minds of a section of the public, 
with small and recently formed finan- 
cial institutions. 


liability 


Statistics as to Failures 


While no check-up has beén~ at- 
tempted of the bank failures cited by 
Mr. Stevenson, it is assumed his figures 
are fairly accurate. In any event they 
are interesting. He asserted that ‘1,241 
national banks were placed in the ‘hands 
of receivers since the first failure in 
1865, 426 of the number still being in 
process of liquidation while 815 have 
been wound up.” “The capital of the 
815 banks that were liquidated,” he 
added, “was $98,965,920 and the stock- 
holders’ liability was the same amount, 
yet the record shows that only $44,614,- 
817 was collected from the latter. If 
they had carried insurance it would have 
been $98,865,920, and all stockholders 
would have borne the expense.” In his 
own st>te of South Carolina, Represen- 
tative Stevenson said, there had been an 
epidemic of bank failures. Every bank 
in certain counties iailed, due to the 
very disastrous condition that prevailed 
in the last two years throughout the cot- 
ton producing sections. 


Competent Management Needed 





According to surety underwriters a 
substitute for competent bank manage- 
ment has never been devised and never 
will be. State fund guaranties were tried 
in a number of the middle western states 
as a panacea for all ills to which finan- 
cial institutions were liable, but these 
proved ineffective. In the consideration 
of depository bond risks the character 
of a bank’s management and the record 
of the institution is a most important, 
if not the compelling consideration. 


Chicago Association Meets 


\ combined 
cial evening 
Underwriters 
Jan, 24 These 
regular feature 


business meeting and so- 
held by the Surety 
Association in Chicago 
get-togethers will 
of the association's 
tivities this year. The association 
authorized appointment of a new com- 
mittee known as the legislation and pub- 
lic relations committee, the personnel of 
which President C. W. French, resident 
vice-president in Chicago of the Royal 
Indemnity and Eagle Indemnity, is now 
selecting. 


was 


be a 


ac- 


Judgment on Bond Suit 
MANISTEE, MICH., Jan. 29—A verdict 
in favor Manistee county was ren- 
dered in circuit court here in the county's 


or 


suit against the Royal Indemnity to col- 
lect on the bond of Ernest R. Gambs 
former county treasurer, who pleaded 
guilty to embezzlement. A shortage of 
$13,200 was reported and a judgment for 
the amount was given despite the com- 
pany's claim that $2,700 had already ac- 





crued when Gambs took office and that 
it was therefore not responsible under 
Gambs'’ bond. The company offered a 
$10,000 settlement, which was refused. 


Bill Requires Bond 


RICHMOND, VA., Jan. 29.—Bonds must 


be given for completion of any building 
on which the contract price exceeds 
$1,000, entered into by the school board 


of any county or city in Virginia, or any 
political subdivisions, a bill pending in 


the Virginia assembly requires. It pro- 
vides that a contractor must furnish 
bond of at least 30 percent of estimated 
eost, and subcontractors and material- 
men must be _ protected. Courts have 
held that contractors are clearly liable 
for materials and labor furnished but 
decisions are in conflict as to liability 
to subcontractors in case of default. The 
bill provides that “solvent” surety shall 
be given, but an effort will be made to 
amend it to stipulate “corporate” surety, 
and also to permit amounts ranging 


from ‘10 to 50 percent. 


Bond to Guarantee Alimony 


The Columbia Casualty struck the 
Chicago daily papers last week in that 
it wrote a bond in behalf of F. EB. Muel- 


of Roberts-Schaefer 
Company, mining engineers, guaranteeing 
annual alimony payments of $6,000 to 
his divorced wife. Two attorneys were 
appointed as trustees of the stock offered 
collateral 


ler, vice-president 


as 


Allow County Self-Insurance 


ALBANY, N. Y., Jan. 29.—A bill 
duced by Senator Wheatley, chairman of 
the senate insurance committee, would 
amend the insurance law to provide that 
counties on resolution of the board of 
supervisors may adopt a proposition for 
the payment on the assessment plan of 
all loss sustained by reason of the mis- 
appropriation, unlawful expenditure or 
otherwise of municipal funds in the cus- 
tody of an officer of such county and of 
the participating municipalities in such 
county. This is similar to a bill intro- 
duced last year by Senator Wales, which 
was not reported from committee. 


Southern Surety Wins Case 


The United States Supreme Court has 
declined to review the case of Southern 
Surety vs. Ben C. Sheldon et al. In this 
case the plaintiff, Sheldon and others, 
entered into a contract to sell certain 
lots, on which the buyer agreed to erect 
dwelling houses. The purpose of the 
contract on the part of the sellers was 
to enhance the value of their property. 
The buyer made part payment in cash 
and gave notes for the remainder se- 
cured by first mortgages, and also gave 
a bond with the Southern Surety. This 


bond recited the terms of the agreement, 
and contained a provision voiding the 
bond if the buyer failed to erect the resi- 
dences, pay of labor and mate- 
rials, ete. 

The purchaser erected of the 
dwellings but failed to complete the con- 


costs 


some 


tract, and the sellers, without foreclos- 
ing on the mortgages, brought action 
against the Southern Surety, alleging 
that they had been damaged. The dis- 
trict court held the action was prema- 
turely brought and dismissed the case 





without prejudice. 


tained the rule of the district court. 


Collect from Surety First 
ST. PAUL, Jan. 29.—The state has a 
right to collect the full amount of a 
surety bond regardless of whatever 
other protection it may have. The Min- 


nesota supreme court so ruled in a case 
in which the American Surety furnished 


The circuit court sus- | 


| state 


a $5,000 surety bond to the Braham State 
Bank so that it could be designated a 
depository. The state depositeg 
some $8,200 in the bank and the latter 
put up additional security in the form 
of $5,000 in rural credit bonds. 

When the bank closed the surety cop. 
tended that the state should first collect 
on the securities and the balance from 
the surety. The courts, however, helg 
that the surety bond was collectible first, 
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FORCED ENTRY IS ESSENTIAL 


Underwriter Finds Company Not Liable 
When Clerk Is Bribed by Bur- 
glars to Unlock Store 


The interesting question as to liabil- 
ity of a company in case of a merchant 
who carries open stock mercantile bur- 
glary cover and has a clerk who is 
bribed to leave the store unlocked 
that a robbery can be committed is an- 
swered by an underwriter in reply to 
querv from an agent. The agent writes: 


so 


“Undoubtedly the policy would not 
cover, because there was no forceful 
entry into the premises, and again, 


there was collusion on the part of an 
employe. Am I right in assuming that 
a company would not be bound under 


|a robbery policy under the same con- 


intro- | 


ditions? What form of coverage would 
apply to a claim of this character?” 
The underwriter _ replies: “Your 
understanding that a company would 
not be liable for a claim arising under 
the conditions recited, whether the as- 
sured held a mercantile open stock bur- 


| glary or a robbery policy, is correct. 





Under the terms of the first mentioned 
contract, forceful entry must have been 
effected to the assured’s premises to 
validate a claim, while loss under a 
robbery policy is collectible only in the 
event that theft was effected in the 
absence of the custodian of the goods. 
Had the dishonest employe been cov- 
ered under a fidelity bond, and his con- 
nivance with the theft proven, the as- 





— 


sured would be able to collect his loss 
to the limit of the bond.” 


Will Study Experience 

NEW YORK, Jan. 29.—Experience 
on the mercantile safe line and show 
window exposures are among the sub- 
jects slated for review by the governing 
committee of the burglary department 
of the National Bureau of Casualty & 
Surety Underwriters this week. As soon 
as the record of the bank burglary and 
holdup lines is tabulated for the past 
year these figures too will be given very 
close scrutiny, notably those for Iowa, 
Wisconsin and Nebraska, in all three of 
which bank have been very 
severe of late. Texas, which had an un- 
enviable loss record some time ago, has 
markedly improved. 


kc ses 


Indiana Bank Rates High 


INDIANAPOLIS, Jan. 29 3ank 
lary insurance rates in Indiana have 
doubled in the past few and are 
six times as high as in states where a 
good bank protection plan has been es- 
tablished, members of the Indiana Bank- 
ers’ Association were told by C. E. Lamb 
chairman of the protective committee, 
at the midwinter convention in Indian- 
apolis. Of the 46 attempted and success- 
ful holdups and burglaries in Indiana 
in 1929, only four were committed in 
counties belonging to the association's 
protective group, he pointed out. He 
declared banks must barricade them- 
selves behind bullet-proof glass and fight 
back through the use of guns, alarms 
gas and the organization of vigilantes 


burg- 


years 








NEWS OF THE COMPANIES 








MARYLAND CASUALTY FIGURES 





Annual Statement Gives Some Interest- 
ing Information Concerning the 
Operations of the Year 


The annual statement of the Mary- 
land Casualty shows total net premiums 
$30,924,971, commissions $6,769,424, 
branch office expense $1,243,452, total 
cost of securing business $8,012,877, total 
acquisition and administrative cost $10,- 
255,725, total paid for direct service to 
policyholders $19,057,960 (including 





claims of $13,380,629), investment in- 
come $1,721,733, security depreciation 
$740,305, increase in premium reserve 
$49,295, increase in compensation and 
liability reserve $468,650, increase in 
other claim reserve $733,592, assets $46,- 
946,158, premium reserve $14,184,622, 
capital $5,000,000, compensation and lia- 


bility reserve $13,499,664, other claim 
reserve $4,621,160, net surplus $7,762,- 
087. The increase in premiums was 


$591,000. The regular dividend of 18 
percent was paid during the year and 2 
percent extra was paid in December. In 
1927 a special reserve of $1,250,000 was 





PLATE GLASS INSURANCE SPECIALISTS 


STANDARD FORM 
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OF ILLINOIS 
THE LEADING GLASS INSURANCE COMPANY OF ILLINOIS 
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Sees 
set up for st curity fluctuation and other 
ontingencies. Taking out $750,000 
from this reserve to take care of secur- 
‘ty depreciation 1n 1929 there is $500,000 
left. Taxes last year were 28 percent 
on the capital. 


FIGURES 
Some Interesting Features in the An- 
nual Financial Statements of the 
Two Companies 


TRAVELERS GIVEN 





The Travelers shows assets $607,292,- 
yy lite reserve $459,331,197, accident 
ind health reserve $9,910,737, compensa- 
‘on and liability reserve $51,803,706, 
-oecial reserve $31,657,102, capital $20,- 
000,000, net surplus $26,583,642, life 
premiums $103,085,397, accident $10,749,- 


<4 health $3,759,405, compensation 
91,121,309, liability $24,035,388, total 
premium $162,751,083, total income 


$90,750,574, claims $86,329,881. 
The Travelers Indemnity shows assets 
$99 047,451, premium and claim reserve 
17,581, capital $3,000,000, net sur- 


$5,895,939, 


$10,2: 
niu property damage and 
ollision premiums $8,387,622, steam 
ler $901,126 accident and health $54,- 
=18. liability $634,139, burglary $2,479,546, 
late glass $717,428, machinery $150,338, 
total $13,324,918, total income $14,068,- 
144, claims $4,985,876, inspection service 
é460,814. 





National Surety 


The annual report of the National 
Surety shows that net premiums last 
vear were $19,000,000, an increase ot 
$750,000, while investment income of 
$2,019,680, was the largest in its history. 


Life & Casualty 


Increase in capital of the Life & Cas- 
salty of Nashville from $1,350,000 to 
$1,500,000 was voted at the annual meet- 
ng of the directors. The method of is- 
suing the stock will be decided on later. 

President A. M. Burton's’ report 
howed that the company had gained 
13,854,615 in insurance in force, in- 
reased interest on investments $86,000 

d raised its surplus from $484,588 to 
105,456. organization in 
has paid in claims 


Since its 
03. the company 
5,731,230. 





United States Guarantee 


Admitted 
March 31, 


assets of $5,853,070 as 
1929, are shown for the 
ited States Guarantee of New York 
a report on an examination by that 
state made by Superintendent Albert 
nway. Liabilities excepting capital 
were $2,139,090, capital $1,000,000, sur- 
lus over all liabilities $2,713,979, and 
surplus to policyholders, these latter two 
Net premiums the first 
‘wo months of 1929 were $492,063 and 
t losses paid $118,891, total income 
$584,679. The company at that time 
was icensed in the District of Columbia 
d 22 states including New York, and 
ibsequently in four more states. 


ms combined 


Southwest Indem., Okla.—<Assets, $168,- 
; unearned premiums, $48,794; unpaid 
tims, $26,272; additional reserve non- 

cident and health policies, 


8 





ellable < 





$3,065; surplus, $89,949. 
Experience on 1929 business: 
Prems. Losses 
iketiecawenaa $ 59,419 $ 30,848 
ee 68,342 18,362 
Auto. liability ...... 65,907 62,232 
Auto. prop. damage. 21,165 16,109 
Auto. collision...... 14,140 11,442 
eer $ 228,973 $ 138,993 





Inter-Ocean Cas., O.—Assets, $699,662; 
Inearned premiums, $180,461; unpaid 
aims, $109,442; capital, $200,000; sur- 
pilus, $130,889, 
Experience on 1929 business: 

Prems. Losses 
Accident and health.$1,964,196 $ 948,993 








Pacifie Indem.—Assets, $7,301,657; un- 
*arned premiums, $2,316,045; unpaid 
aims, $404,026; reserve for liability 
8ses, $338,304; reserve for workmen’s 
ompensation $236,084; commis- 
‘ions, brokerage and other charges due, 


losses, 





$217,556; capital, $1,500,000; surplus, $1,- 
984,603. 
Experience on 1929 business: 





Prems. Losses 

Auto. liability ...... $ 719,550 $ 338,336 
Other liability...... 212,494 63,998 
Workmen’s comp.... 568,840 297,936 
POE pbwiacicéns 205,270 27,889 
DUPOE cc cececsacsice 314,703 65,101 
Plate glass ........ 55,770 15,978 
Burglary and theft. 49,372 10,033 
Steam boiler........ 26,654 1,557 
Engine and mach... 2,820 12 
Auto. prop. damage. 580,326 209,062 
Auto. collision...... 1,353,230 812,397 
Other P. D. and coll. 24,472 3,094 
Auto. fire, theft, con- 

fiscation & embez. 997,004 261,100 

TARE: so sssvvivsced $5,110,513 $2,106,499 


Commonwealth Cas., Pa.—Assets, $5,- 
882,449; unearned premiums, $1,610,261; 
unpaid claims, $100,613; reserve for lia- 
bility losses, $817,550; commissions, brok- 
erage and other charges due, $285,692; 
capital, $1,500,000; surplus, $1,568,333. 

Experience on 1929 business: 





Prems. Losses 
Accident and health.$ 360,488 $ 103,573 
Auto. liability ...... 2,867,166 1,428,007 
Other liability...... 43,217 4,844 
i PTT Te |, =r 
DE Neaesendsdeés ae 8 6=63F*Ctéiéié wD 
PERRO GIDBs i caccscs 175,103 35,154 
Auto. prop. damage. 1,004,772 544,009 
Auto. collision...... 67,963 42,700 
Other P. D. and coll. 2,601 870 


Detroit Auto. Inter-Ins. Exch.—dAssets, 
$4,190,751; unearned premiums, $1,773,- 
572; unpaid claims, $142,051; reserve for 
liability losses, $377,115; surplus, $1,864,- 
404. 

Experience on 1929 business: 


Prems. Losses 
Auto. liability ...... $1,496,209 $ 573,871 
Plate GIASS .ccccccs ae ees 
Auto. prop. damage. 597,117 193,607 
Auto. collision...... 802,863 434,140 


Mass, Bonding—Assets, $19,419,368; un- 
earned premiums, $4,251,383; unpaid 
claims, $1,448,591; reserve for liability 
losses, $2,202,118; reserve for workmen's 
compensation losses, $561,013; commis- 
sions, brokerage and other eharges due, 
$390,004; capital, $4,000,000; surplus, $6,- 
224,109. 

Experience on 1929 business: 


Prems. Losses 





Ce ee $ 1,309,506 
ar 1,139,475 

Auto. liability ..... 2,685,513 1 

Other liability..... 893,473 
Workmen’s comp... 1,276,788 

POG Sccctovscos 1,085,389 411,219 
BOE acceso cee 1,031,593 366,168 
Pinte GIMGS .cccose 298,423 132,723 
Burglary and theft 422,617 159,482 
Auto. prop. damage 878,139 357,268 
Auto. collision..... 124,142 71,910 
Other P. D. and coll. 26,203 6,292 





Royal Indem., N. Y.—Assets, $24,405,- 
437; unearned premiums, $6,702,182; un- 
paid claims, $2,297,641; reserve for lia- 
bility losses, $4,175,743; reserve for 
workmen’s compensation losses, $3,917,- 
002; commissions, brokerage and other 
charges due, $562,846; capital, $2,500,000; 
surplus, $3,599,628. 

Experience on 1929 business: 











Underwriters Casualty 
Company 


(a Wisconsin Stock Company) 


MILWAUKEE, WISCONSIN 


123 Wisconsin Avenue 





You always feel at home and are com- 
fortable and satisfied when you repre- 
sent the Underwriters Casualty Com- 
pany. Here is a company whose size 
does not make it unwieldy—a company 
whose officers you know by their first 
names—a company that makes you feel 
you are a part of it. And best of all you 
are able to write automobile insurance 
at independent rates. 





Capital and Surplus $400,000 


Agency Connections Open in Illinois and Wisconsin 

















AUTOMOBILE PUBLIC BURGLARY ACCIDENT 
LIABILITY LIABILITY THEFT HEALTH 
PROP.DAMAGE TEAMS PLATE GLASS WORKMEN'S 
COLLISION ELEVATOR STEAM BOILER COMPENSATION 








eneral Accident 






















Prems. Losses ,, 

DR adi we tesaas $ 310,589 $ 147,305 CP 
rere rer 157,007 106,738 (Sd « 
Auto. liability ..... 4,358,946 2,638,432 te. FIRE AND LIFE 
Other liability..... 1,460,932 539,703 if! 
Workmen’s comp... 4,123,141 2,568,316 ASSURANCE CORPORATION, Ltd. 
era 888,708 483,867 
rr ree 867,613 451,035 ; 
Plate glass ....... 278,646 112,554 FREDERICK RICHARDSON, United States Manager 
3urglary and theft 1,019,962 310,946 GENERAL BUILDING -4™ & WALNUT STS. 
Steam boiler....... 216,394 37,478 PHILADELPHIA 
Engine and mach.. 53,354 28,011 
Auto. prop. damage _ 1,375,086 645,137 
Auto. collision..... 245,476 141,048 
Other P. D. and coll. 70,070 16,500 aut 

BOGE Acédvewsas $15,425,928 $8,227,078 

Union Auto., Calif.—Assets, $3,239,556; CASUA 
unearned premiums, $1,344,463; unpaid 
claims, $130,450; reserve for liability = 

GZ ~ 


losses, $642,625; commissions, brokerage 
and other charges due, $202,327; capital, 
$300,000; surplus, $405,214. 

Experience on 1929 business: 





Prems. Losses 

BOGEOES Accccsesess $ 4,251 $ 20 
Auto. liability ...... 1,317,722 747,094 
BED. GIO cccccocers 157,322 54,184 
Amte. theft wccccces 156,160 29,886 
Conf. and embez.... 4,121 1,202 
Auto. prop. damage. 624,827 257,303 
Auto. collision...... 490,801 270,277 

I: cdicacianedel $2,755,204 $1,359,966 
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BIG ENOUGH FOR YOUR NEEDS— 
BUT NOT OVERGROWN 


Inquire about our excellent agency proposition 
Incorporated 1902 Assets $3,791,807.40 
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Explains Idea 
for Cost Plan 


(CONTINUED FROM PAGE 33) 
have been loath to do this, for it would 
mean young competitors would get the 
established connections. 

Mr. Turner this week advances an en- 
tirely new thought, which he admits is 
still only an idea but which he says ap- 
pears to strike at the heart of the prob- 
lem. In place of the present plan of 
cost control he suggests for Chicago the 
possibility of one which in effect admits 
that every man is worthy of his hire 
and that an agency which performs the 
function of a general agency is entitled 
to a general agent’s commission. Trans- 
lated, this means that any company in 
Chicago should be permitted to pay gen- 
eral agents’ commissions to any number 
of agents, just so the service rendered 
is that of a general agent. 


Four Classes of Members 


He suggests for consideration of ex- 
ecutives a Chicago board with a man- 
agers’ committee of ten in direct 
charge, and four classes of membership. 
The first class would be direct represen- 
tatives of companies only, those who 
are appointed directly by the companies 
as their principal representatives in the 
territory. These, Mr. Turner suggests, 
probably should receive the maximum 
rates of commission now paid general 
agents. Perhaps no change should be 
made in the commission scale, Mr. Tur- 
ner says. It would mean merely a nat- 
ural. realignment of the various classes 
of representatives, a matter that would 
be taken care of automatically by the 
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requirements of the board for admission 
to the various classes. Members would 
fall into classes according to service 
rendered. e 

Class 2 members might be agencies, 
he says, producing a given volume of 
business for a given company in one 
year, a certain percentage of which 
would be obtained from brokers and 
agents supervised by these agencies. 
Mr. Turner suggests for the purpose of 
argument that this figure should be set 
at not less than 50 percent. Class 3 
would be the agencies producing a 
given volume for a given company in 
one year, not more than 50 percent of 
this production coming from  sub-pro- 
ducers. Class 4 would be producers 
only, such as brokers and agents who 
are able to qualify under the rules. 

The present classifications of “general 
agents,” “regional agents” and “solici- 
tors,” as shown in the present national 
plan, might be eliminated in the Chicago 
proposal, to be succeeded by the four 
classifications of board members. 


Oppertunity for Inquiries 


He points out the possibilities of com- 
plete control of the commission situa- 
tion. Agencies applying for class 1 
membership might be required to sub- 
mit to inspection by examiners of the 
board to determine their real status in 
the business. A charge made many 
times under the present plan is that there 
are many agencies receiving general 
agents’ commission which do not per- 
form the functions that entitle them to 
this scale. This has resulted from a 
disinclination of companies that are 
members of the cost conferences to dis- 
turb long established and profitable con- 
nections made many years before the 


; conferences were formed, and in such 


cases exceptions almost always have 
been made. 


Year to Get in Line 


Mr. Turner suggests that after estab- 
lishment of such a board in Chicago 
possibly one year should be given all 
companies to clear out all deviations. 
After that time limit, he says, it might 
be well to permit no exceptions, but to 
grant membership in the board strictly 
according to its rules. Similar to the 
rules of the’ Chicago Board of Under- 





writers, the first violation might be made | 


punishable by $500 fine, the second by | 





WANTED 

A large casualty insurance company. is seek 
ing two experienced men, special agents, one 
for its casualty department and one for its 
bonding department. The men who qualify 
will be employed out of a branch office operat- 
ing in the State of New York. All replies 
will be treated strictly confidential. Address 
0-61, The National Underwriter. 
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The huge judgment of $110,0C0 
was awarded to a mill worker this 
week by a court at Paterson, N. J. 
Louis Black, 40 years old, was in- 
jured on July 21 aboard an Erie 
railroad ferryboat that hit a pier 
at Jersey City. He was so dan- 
gerously hurt that he could not be 
taken to court during trial of the 
case, and so the jury did not see 
the man to whom they gave a 
fortune. 











$1,000 and the third by expulsion from 
the board, he says. 
Memberships Would Be Valuable 
“After considerable deliberation,” Mr. 
rurner says, “I have come to the con- 
clusion that no responsible company or 
agency could afford to permit any vio- 


lation of such a plan. At first it struck | 


me a powerful agency might get along 
very nicely without being a member of 
the board, but representatives grow old, 
die off; changes occur in agencies, or 
they are dissolved. There is a natural 
mortality. If such an outsider could not 
obtain additional representation in Chi 
cago to make up for this it would work 
a hardship. Representation would be 
difficult to get, as it would be clearly 
understood that this meant expulsion 
from the board. If necessary, the man- 
agers’ committee might adopt a rule that 
any agency deliberately going outside 
the board for purposes of fighting and 
competing with board members would 
be permanently expelled and never could 
be reinstated. 
Would Be Check on Agencies 


“An agency would think a long time 
before bringing upon itself any such 
displeasure. For their part, companies 
could lose their representation as a re- 
sult of deviations from board rules, and 





would find extreme difficulty in obtain- | 


ing new representation of proper char- 
acter. 

“IT have no idea whether this sugges- 
tion will hold water. I am. not at all 


sure that it is the final plan that I would | 


recommend. But for the purpose of get- 


| ting the viewpoints of the many, I would 


like to ask, why won’t it work? 

“IT have spent a great deal of time 
analyzing the casualty and surety prob- 
lem in Chicago. It is one that has grown 
to its present state over many years, and 
therefore it will not be solved in a min- 
ute. I have attempted to tear this tenta- 
tive idea to pieces from every viewpoint, 








——— — a ae 
Mill Worker Awarded ||| PLATE GLASS INSURANCE 
Judgment for $110,000 aecdpmcrarecmguyieiagie:. 


| STUDY SURVEY BUREAU Play 


Plate Glass Department of the Nation 
Bureau May Decide to Extend Its 
Service 


NEW YORK, Jan. 29.— When th 
special committee of the plate glass de. 
partment of the National Bureay 4; 
Casualty & Surety Underwriters meet 
assuming that meantime recommenda. 
tions are received from the local repre. 
sentatives in Philadelphia and Boston as 
to rate revisions in their  respectiy, 
cities, action will probably be take 
though of course it will be merely aq. 
visory, binding action being contingey 
upon approval by the full membershj 
of the department. The committee ; 
further expected to study the suryey 
bureau system in this city, with a viey 
to broadening its service, possibly incor. 
porating a stamping system to insure 
the observance of proper rates and 
forms. In the minds of company me 
the work of the survey bureau, whik 
effective as far as it goes, could be 
made of far greater usefulness, in that 
when a risk is surveyed a copy would 
be furnished all members, instead of be. 
ing limited as now to the company 
requesting such work. Eventually sur. 
vey bureaus are likely to be established 
in a number of the important centers 
which plan, ii made effective would. per- 
mit of a far more accurate rating of 
risks than is possible under the existing 
broad grouping method. 












Gets a Large Premium 


Through B. L. Heath & Co., Chicag 
the Central Surety has written a plate 
glass policy covering exterior glass on 
for the Walgreen drug stores in Ch 
ecago and surrounding territory TI 
premium is approximately $25,000. This 
is one of the largest plate glass pre- 


miums ever written. 


Compulsory Bill in Rhode Island 
PROVIDENCE, R. I., Jan. 29—A Bb 
providing for compulsory insurance of 


motor vehicles operated in Rhode I 





| has been presented to the state les 
ture It provides that every registrant 
of an automobile shall submit a ! 
ficate of an insurance company stating 
that a motor vehicle liability bond pa 
able to the state has been executed 


and it appears to me that it might | 


work.” 

The casualty and surety situations in 
Chicago are being considered together, 
for Mr. Turner sees them. indissolubly 
bound together. He says this is because 
without joint control there always would 
be opportunity for making concessions, 


cash or securities have been deposite 
with the automobile board to cover ! 
bility claims of at least $5,000 on 4 
count of injury to or death of any one 
person, and at least $10,000 for more 
than one person 

Read “What to Know About Automo- 
bile Insurance,” by F W. Doremus 
Price, $150. Order from The Nation 
Underwriter. 


allowances and extra commissions 
one branch, while adhering strictly t 


the cost rules in the other. 














W riting 


A STOCK COMPANY CHARTERED IN 1851 


DESIRES AGENCY CONNECTIONS IN CITIES AND TOWNS 


AUTOMOBILE—AII Lines in One Policy 
PLATE GLASS—50-50 Policy if Desired 
FIRE AND WINDSTORM — Combined Policy; Equal or Unequal Amounts 


| State Agents: 


COOLING-GRUMME-MUMFORD CO. 
American Central Life Bldg —lIndianapolis 
Riley 6452 


IN 


Indiana Insurance Company 


INDIANA 


Special Agents: 
ERNEST NEWHOUSE 
LA RUE BYRON 
EMERSON NEWHOUSE 



































































Globe & Rutgers 


FIRE INSURANCE COMPANY 


, 111 William St., New York City 





2 JANUARY Ist, 1929 

a ASSETS LIABILITIES 

hil | Bonds and Mortgages............. $ 151,234.90 ae eee ae ae $ 7,000,000.00 
that U. S. Liberty Bonds............... 505,000.00 

e Government, City, Railroad and a ar ae PRS ai nioacacd 37,252,917.34 
a3 other Bonds and Stocks.......... 86,471,541.50 Reinsurance Reserve .............. 24,332,695.62 
sur. Cash in Banks and Office.......... 3,471,419.30 : . 

ron Premiums in Course of Collection... 7,356,287.74 Losses in Course of Adjustment. ... 10,300,032.00 




















er Interest Accrued ................. 225,533.04 Commission and other Items....... 7,800,000.00 
b “— ee inne a Se ee a eee eee 
“ $98,190,644.96 $98,190,644.96 
ca | Surplus to Policy Holders . . . $44,252,917.34 


id Losses settled and paid since organization over $242,000,000 Losses settled and paid 1928....$17,030,337.70 
7 ISSUES POLICIES AGAINST 


Fire, Marine, Tornado, Earthquake, Flood, Hail, Explosion, Riot and Civil Commotion, 
Sprinkler Leakage, Inland Marine Transportation, Parcel Post, Automobile, Aviation Insurance 














Agents in Canada, Manila, Shanghai, London and Principal European Cities 








remit. E. C. Jameson, President 


tior 
1on 


Lyman Candee, Vice-President A. H. Witthohn, Secretary 

W. H. Paulison, Vice-President A. G. Cassin, Secretary 

J. H. Mulvehill, Vice-Pres. and Secy. J. L. Hahn, Assistant Secretary 

J. D. Lester, Vice-President Scott Coleman, Assistant Secretary 





Progress since Consolidation in 1899 


Assets Reserves Surplus 
6s dpa teessknnenad cme eneenenen ean $ 529,282.59 $ 28,832.54 $ 2,028.94 
NN 6s 009444 e0sanngs cnnlaneshadeseneenan 5,255,362.12 1,936,224.86 2,365,363.37 
i es kaa cenecitas deen0sbenaeevaneeseeareGe 42,765,374.55 16,593,764.16 11,361,311.89 
bs cnakswapennetébe sea raenedaeaeen 67,922,096.58 20,265,572.73 24,161,943.85 
soe sve cacdsdnnakenhtee ocehe ames 80,193,738.67 21,794,727.64 29,514,599.03 
ad CT. d2cc0ece dts addslendnccecacancad senna 24,332,695.62 37,252,917.34 




















Li easel. 

















“Well, that’s mighty fine of Jones” 


eA; N insurance salesman sells something which is intangible—at least 


until a loss occurs. When a policy is sold—it’s sold. The salesman has 
little opportunity to maintain a friendly contact with his client. 


But the wise insurance salesman will make such an opportunity—a card 
to his client on the latter’s anniversary dates, or his kiddies’ birthdays; 
a letter congratulating him on a business promotion; perhaps, even a 
phone call. 


All little things, to be sure—things which take but little time and little 
money. But it is those little things which build friendship, which 
make a client say, “Well, that’s mighty fine of Jones.” 


—AND ANOTHER TIP 


Keep a scrap book of newspaper stories and pictures of 

frres. Segregate them according to type of - and by 

district. It’s surprising bow valuable Lay nd them in 
substantiating a good insurance sales talk. 


FIREMAN’S FUND GROUP 


FIREMAN’S FUND, HOME Fire & MARINE and OCCIDENTAL INSURANCE COMPANIES, 
and on the Pacific Coast the OCCIDENTAL INDEMNITY COMPANY 


FIRE, AUTOMOBILE and MARINE 





BOSTON _ CHICAGO 








